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3UDFWLFLQJ�WKH�'LVFLSOLQHV�RI�/RYH� 
E\�%LVKRS�'DYLG�%DUG��DGDSWHG�E\�3DVWRU�/DXUHQ� 

 
,�JUHHW�\RX�LQ�WKH�JUDFH�RI�RXU�/RUG�-HVXV�&KULVW��WKH�ORYH�RI�*RG��
DQG� WKH�SHDFH�DQG�SRZHU�RI� WKH�+RO\�6SLULW�DV�ZH� WUDYHO� WKURXJK�
WKH�VHDVRQ�RI�/HQW�� ³7KH�8QLWHG�0HWKRGLVW�%RRN�RI�:RUVKLS´� WHOOV�
XV� WKDW� /HQW� ³EHJDQ� DV� D� SHULRG� RI� IDVWLQJ� DQG� SUHSDUDWLRQ� IRU���
EDSWLVP�E\�FRQYHUWV�DQG� WKHQ�EHFDPH�D� WLPH� IRU�SHQDQFH�E\�DOO�
&KULVWLDQV�´� /HQW� EHJLQV� ZLWK� $VK� :HGQHVGD\� ZKHUH� ZH� DUH������
UHPLQGHG�RI� RXU�PRUWDOLW\��6RPEHU� FRORUV� DUH� HQFRXUDJHG�GXULQJ�
WKH� VHDVRQ��ZLWK� DQ�HQFRXUDJHPHQW� WR� UHPRYH� ³DOO� VKLQ\� REMHFWV�
IURP�WKH�ZRUVKLS�DUHD�´�DQG�SHUKDSV�JLYH�XS�IORZHUV��,QGLYLGXDOO\� 
SHRSOH�RIWHQ�JLYH�VRPHWKLQJ�XS�IRU�/HQW� 
 
,W�ZDV�ODVW�\HDU�GXULQJ�/HQW�WKDW�RXU�FKXUFKHV�ZHUH�DVNHG�WR� 
UHIUDLQ� IURP� LQ-SHUVRQ�ZRUVKLS� GXH� WR� WKH� FRURQDYLUXV� SDQGHPLF��
7KH�KRSH�HDUO\�RQ�ZDV�WKDW�SHUKDSV�E\�(DVWHU�ZH�ZRXOG�DJDLQ�EH�
DEOH�WR�JDWKHU�WRJHWKHU�IRU�ZRUVKLS��,W�ZDV�QRW�WR�EH��0RQWKV�ODWHU��
ZH�ZRXOG�DOVR�EH�DVNHG� WR� UHIUDLQ� IURP� LQ-SHUVRQ�ZRUVKLS�GXULQJ�
WKH�&KULVWPDV�VHDVRQ��:H�KDYH�JLYHQ�XS�D�ORW�DQG�ZH�DUH�QRW�\HW�
WKURXJK�WKLV�SDQGHPLF� 
 
2I� FRXUVH�� VRPH� KDYH� JLYHQ� XS� HYHQ�PRUH�� 7KLV� SDVW� \HDU� KDV�
EHHQ�D� \HDU� RI� LQFUHGLEOH� ORVV��5HPLQGHUV� RI� RXU�PRUWDOLW\� DUULYH�
HYHU\�GD\�DV�ZH�KHDU�WKH�UXQQLQJ�WRWDO�RI�GHDWKV�IURP�&29,'-����
QRZ� RYHU� �������� KHUH� LQ� WKH� 8QLWHG� 6WDWHV�� 6RPH� RI� \RX� DUH�
JULHYLQJ�ORYHG�RQHV�ORVW��ZKHWKHU�IURP�&29,'�RU�QRW��:H�KDYH�ORVW�
WLPH� WRJHWKHU�ZLWK� IDPLO\�DQG� IULHQGV��PLVVHG�PDUNLQJ�PLOHVWRQHV�
LQ� ZD\V� ZH� ZRXOG� KDYH� OLNHG�� 7KHUH� KDYH� EHHQ�PRPHQWV� ZKHQ�
ZH¶YH� ORVW� D� PHDVXUH� RI� KRSH—PRPHQWV� VXFK� DV� WKH� GHDWK� RI�
*HRUJH�)OR\G��RU�ZKHQ�VRPH�RI�RXU� FLWLHV�ZHUH�DIODPH��RU�ZKHQ�
RXU� SROLWLFDO� UKHWRULF� EXUQHG�� RU� ZKHQ� ZH� ZLWQHVVHG� WKH� YLROHQW�
VWRUPLQJ�RI�WKH�&DSLWRO�EXLOGLQJ� 
 
/HQW�DFNQRZOHGJHV�ORVV�DQG�OLPLWV��,W� LQYLWHV�JLYLQJ�VRPHWKLQJ�XS��
EXW� WKDW�QHYHU� IRU� LWV�RZQ� VDNH��:KHQ�ZH�YROXQWDULO\� JLYH� VRPH�
WKLQJ� XS�� LW� LV� LQWHQGHG� WR�EH� LQ� WKH� VHUYLFH� RI� FUHDWLQJ� VSDFH� IRU�
VRPHWKLQJ�QHZ��FUHDWLQJ�PRUH�VSDFH�IRU�*RG¶V�JUDFH��*RG¶V�ORYH��
/HQW�UHPLQGV�XV�ZH�GRQ¶W�KDYH�DOO�WKH�WLPH�LQ�WKH�ZRUOG��VR�ZH�DUH�
LQYLWHG� WR�XVH�RXU� WLPH�ZHOO��/HQW� UHPLQGV�XV� WKDW� OLIH�HQWDLOV� UHDO�
ORVV��VR�ZH¶UH�LQYLWHG�WR�DSSUHFLDWH�LWV�JRRG�JLIWV�ZKHQ�WKH\�FRPH�
RXU�ZD\�� 
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,�ZDQW�WR�HQFRXUDJH�XV�WR�FRQWLQXH�WR�EH�LQWHQWLRQDO�DQG�GLVFLSOLQHG�
LQ�VRPH�RI�WKH�SUDFWLFHV�RI�ORYH�WKLV�/HQW��7XUQLQJ�WR�3DXO¶V�EHDXWL�
IXO�GHVFULSWLRQ�RI� ORYH� LQ� ,�&RULQWKLDQV����� ,�ZDQW� WR�KLJKOLJKW� IRXU�
SUDFWLFHV��SDWLHQFH��NLQGQHVV��WKRXJKWIXOQHVV��DQG�KXPLOLW\� 
 
/RYH� LV�SDWLHQW� ,�EHOLHYH�SDWLHQFH�LV�D�TXDOLW\�RI�PLQG�RSHQ�WR�WKH�
ZRQGHU�� EHDXW\�� DQG� FRPSOH[LW\� RI� WKH� ZRUOG�´� ,Q� D� ZRUOG� WKDW�����
HQFRXUDJHV� LPPHGLDF\� DQG� LQVWDQWDQHRXVQHVV�� SDWLHQFH� OHDQV�
WRZDUG� UHVSRQVLYHQHVV� UDWKHU� WKDQ� UHDFWLYLW\�� 3DWLHQFH� KROGV�����
WRJHWKHU� LQ� FUHDWLYH� WHQVLRQ� ³WKH� ILHUFH� XUJHQF\� RI� QRZ´� �0DUWLQ��
/XWKHU� .LQJ�� -U��� ZLWK� ³D� ORQJ� REHGLHQFH� LQ� WKH� VDPH� GLUHF�
WLRQ´� �(XJHQH� 3HWHUVRQ��� %ODFN� +LVWRU\� 0RQWK� UHPLQGHG� XV� WR���
FRQWLQXH� WKH� QHFHVVDU\� ZRUN� RI� UDFLDO� UHFNRQLQJ� LQ� RXU� FRXQWU\��
7KHUH� LV�ERWK�DQ�XUJHQF\� WR� WKLV�ZRUN�DQG�D�QHHG� WR�XQGHUVWDQG�
WKDW�V\VWHPV�DQG�VWUXFWXUHV�DQG�ZD\V�RI�WKLQNLQJ�WKDW�KDYH�GHYHO�
RSHG�RYHU�D� ORQJ�WLPH�ZLOO�QRW�VLPSO\�GLVDSSHDU�RYHUQLJKW��7KLV� LV�
ERWK� XUJHQW� ZRUN� DQG� D� ORQJ� ZRUN�� $QG� WKLV� UHTXLUHV� SDWLHQFH��
ZKLFK�LV�D�GLVFLSOLQH�RI�ORYH� 
 
/RYH� LV� NLQG� $FFRUGLQJ� WR� KLV� QHSKHZ� %LOO\�� QRYHOLVW� +HQU\�
-DPHV�� RQFH� VDLG� WR� KLP�� ³7KUHH� WKLQJV� LQ� KXPDQ� OLIH� DUH������������
LPSRUWDQW��7KH�ILUVW�LV�WR�EH�NLQG��7KH�VHFRQG�LV�WR�EH�NLQG��$QG�WKH�
WKLUG� LV� WR�EH�NLQG�´�)UHG�5RJHUV�ZURWH�� ³7KHUH�DUH� WKUHH�ZD\V� WR�
XOWLPDWH�VXFFHVV��7KH�ILUVW�ZD\�LV�WR�EH�NLQG��7KH�VHFRQG�ZD\�LV�WR�
EH�NLQG��7KH�WKLUG�ZD\�LV� WR�EH�NLQG�´�7ZR�FUHDWLYH�SHRSOH�ZKRVH�
FUHDWLYLW\�FRXOG�QRW�KDYH�EHHQ�H[SUHVVHG�PRUH�GLIIHUHQWO\�DJUHH�RQ�
WKH� YLWDO� LPSRUWDQFH� RI� NLQGQHVV�� 7R� EH� NLQG� LV� QRW� VLPSO\� WR� EH�
³0LQQHVRWD�QLFH�´�SDSHULQJ�RYHU�GLIILFXOWLHV�DQG�GLIIHUHQFHV��7R�EH�
NLQG� LV� WR�EH�UHVSHFWIXO�DFURVV�GLYLGHV��QRW� WR� LJQRUH� WKHP��7R�EH�
NLQG�LV�WR�VHH�RWKHUV�DV�JHQHURXVO\�DV�ZH�FDQ��HYHQ�ZKHQ�ZH�PD\�
QHHG�WR�RSSRVH�WKHLU�YLHZSRLQW��7R�EH�NLQG�LV�WR�UHPHPEHU�WKDW�ZH�
DOO� DUH� FUHDWHG� LQ� WKH� LPDJH� RI� *RG�� .LQGQHVV� LV� D� GLVFLSOLQH� RI�
ORYH� 
 
/RYH� UHMRLFHV� ZLWK� WKH� WUXWK� :H� OLYH� LQ� D� ZRUOG� ZKHUH� HYHU\�
LGHD��QR�PDWWHU�KRZ�WHQXRXVO\�WLHG�WR�UHDOLW\��FDQ�ILQG�DQ�DXGLHQFH��
:H� OLYH� DPLG� FRQVSLUDF\� WKHRULHV� UHDGLO\� DPSOLILHG� E\� WKH� DOJR�
ULWKPV�RI�VRFLDO�PHGLD��7R�ORYH�WKH�ZRUOG�LV�WR�EH�FXULRXV�DERXW�LWV�
FRPSOH[LW\�� WR� EH�ZLOOLQJ� WR� DVN� TXHVWLRQV�� WR� XVH� RXU�*RG-JLYHQ�
LQWHOOLJHQFH��,Q�KLV�ERRN�DERXW�VRFLDO�PHGLD��DXWKRU�'DQLHO�'DUOLQJ��
ZULWLQJ� DERXW� FRQVSLUDF\� WKHRULHV�� VD\V�� ³8QWUXWKV� GDPDJH� WKH���
ZLWQHVV� RI� WKH� FKXUFK´� DQG� VSUHDGLQJ� WKHP� LV� ³FRUURVLYH� WR� WKH�
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VRXO��GDPDJLQJ� WR�RXU�SXEOLF�ZLWQHVV��DQG� LW�KXUWV�QHLJKERUV�ZH�
DUH�FDOOHG�WR�ORYH´��³$�:D\�:LWK�:RUGV�´�S�����-������$V�ZH�WKLQN�
DERXW�RXU�FRXQWU\��ZH�PXVW� LQFOXGH�VXFK�GLIILFXOW� WKRXJKWV�DORQJ�
ZLWK� FHOHEUDWLRQV� RI� SURJUHVV�PDGH��:H�QHHG� WR� DVN� DERXW� WKH�
ORQJ-WHUP�LPSDFW�RI�VXFK�WUDXPD��%HLQJ�WKRXJKWIXO��DVNLQJ�TXHV�
WLRQV��WKLQNLQJ�LV�D��GLVFLSOLQH�RI�ORYH� 
 
/RYH� LV� QRW� ERDVWIXO�� DUURJDQW�� RU� UXGH� :H�PLJKW� VD\� ORYH�
SUDFWLFHV�KXPLOLW\��+XPLOLW\�LV�QRW�JURYHOLQJ�RU�IHHOLQJ�EDGO\�DERXW�
RQHVHOI��,W�LV�DERXW�PRUH�DFFXUDWH�VHOI-NQRZOHGJH��DERXW�NQRZLQJ�
RQH¶V� JLIWV�� VWUHQJWKV�� EHDXW\�� ZHDNQHVVHV�� OLPLWDWLRQV�� EOLQG�
VSRWV�� +XPLOLW\� LV� DERXW� RSHQQHVV�� DERXW� XQGHUVWDQGLQJ� WKDW�
WKHUH�LV�DOZD\V�PRUH�WR�OHDUQ�DQG�PRUH�URRP�WR�JURZ��&XULRVLW\�LV�
DOVR�D�TXDOLW\�RI�KXPLOLW\� 
 
7KHVH�DUH�QRW� WKH�RQO\�GLVFLSOLQHV�RI� ORYH��EXW� ,�EHOLHYH�WKH\�DUH�
YLWDOO\�LPSRUWDQW�WR�WKH�ZHOO-EHLQJ�RI�RXU�OLYHV��WR�WKH�GHSWK�RI�RXU�
GLVFLSOHVKLS�� WR� WKH� YLEUDQF\� RI� RXU� FRQJUHJDWLRQV�� DQG� WR� WKH�
KHDOWK�RI�RXU�ZLGHU�ZRUOG��:KDW�PLJKW�RXU�OLYHV�EH�OLNH�LI�ZH�ZHUH�
PRUH�ORYLQJ�E\�EHLQJ�PRUH�SDWLHQW��NLQGHU��PRUH�WKRXJKWIXO��PRUH�
KXPEOH"� +RZ�PLJKW� ZH� OLYH� WRJHWKHU� LQ� WKH� FKXUFK� LI� ZH� ZHUH�
PRUH�ORYLQJ�E\�EHLQJ�PRUH�SDWLHQW��NLQGHU��PRUH�WKRXJKWIXO��PRUH�
KXPEOH��DQG�KRZ�PLJKW�WKLV�HQKDQFH�RXU�ZLWQHVV"�+RZ�PLJKW�ZH�
QDYLJDWH�RXU�IXWXUH�DV�D�FRXQWU\�LI�ZH�ZHUH�PRUH�ORYLQJ�E\�EHLQJ�
PRUH�SDWLHQW��NLQGHU��PRUH�WKRXJKWIXO��PRUH�KXPEOH" 
 
/RYH�DQG�/HQW��'LVFLSOLQHV�RI�ORYH� 
 
)ULHQGV��/HQW� UHPLQGV�XV� WKDW�ZH�DUH� IUDJLOH��PRUWDO��DQG�VRPH�
WLPHV�EURNHQ�� WKDW�ZH�NQRZ� ORVV�DQG� WKDW�ZH� ORVH�RXU�ZD\��<HW�
ZH�DUH�DOZD\V�DOVR� ORYHG�E\�*RG��ZLOGO\�DQG�H[WUDYDJDQWO\��DQG�
LQ� WKHVH� OLPLWHG�PRUWDO� OLYHV�RI�RXUV�ZH�PLJKW� UHIOHFW� WKDW� ORYH�RI�
*RG�LQ�ZKDW�ZH�GR�DQG�ZKR�ZH�DUH��'LVFLSOLQHV�RI�ORYH�H[HUFLVHG�
LQ� JUDFH� KHOS� XV� GR� WKDW�� ,� LQYLWH� \RX� WR� REVHUYH� D� KRO\� /HQW�����
KRQLQJ� WKH� GLVFLSOLQHV� RI� ORYH�� NQRZLQJ� WKDW� \RX� DUH� ORYHG� E\�
*RG� 
  
%LVKRS� 'DYLG� %DUG LV� LQWHULP� ELVKRS� IRU� WKH� 0LQQHVRWD������������
&RQIHUHQFH��+H�DOVR�VHUYHV�DV�UHVLGHQW�ELVKRS� IRU� WKH�0LFKLJDQ�
&RQIHUHQFH� 
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'(6,*1$7('�0,66,21�*,9,1*  

3DVWRU¶V�'LVFUHWLRQDU\ ������� 

7LJHUV�IRU�/HDUQLQJ ������ 

+HOSLQJ�+DQGV ������ 

7RWDO�IRU�'HVLJQDWHG�*LYLQJ ������� 

  

0,66,21�&200,77((�*,9,1*  
  

7RWDO�IRU�0LVVLRQ�&RPPLWWHH�*LYLQJ ����� 
  

7RWDO�0LVVLRQV�*LYLQJ ������� 

-DQXDU\����� 
0LVVLRQ�*LYLQJ 

· IRU�KHDOLQJ�DQG�FRPIRUW���%HWW\�%DUUHWW��-LP�����
 7DQQHU��$UQLH�9DOHQWLQ��%LOO�=LJPDQW 
 

· IRU�PHPEHUV�LQ�DVVLVWHG�OLYLQJ�DQG�KRPHERXQG����
 (GQD�%ROWRQ���9LGD�+XPH��)UDQ�3UXVVQHU��-DFNLH�
 6ZDQVRQ 

· IRU�RXU�PLOLWDU\���'HUHN�%DUQXP��JUDQGVRQ�RI��3DW�
%HDXPRQW���-RKQ��-RKQVRQ�-�GHSOR\HG�LQ�WKH�0LGGOH�(DVW���:\DWW�
+DOOVWURP����JUDQGVRQ��RI�+DQN�	�'ROO\�+DOOVWURP���-HVV�6ZDQVRQ��
JUDQGVRQ��RI�-DFNLH�6ZDQVRQ��� 

 

· IRU�RXU�PLVVLRQDULHV���$IULFD�-�(PLO\�'Z\HU��'HE�	�5LFK�5LHG����������������
+XQJDU\�-�5LFKDUG�	�0DUWKD�0LOOKRXVH�	�IDPLO\��1LFDUDJXD�-�%HOLQGD�
)RUEHV-*XWLpUUH]��:\FOLII�%LEOH�7UDQVODWRUV�-�&ROLQ�	�'HH�0XUSK\ 

 

· ,I� \RX� ZRXOG� OLNH� WR� KDYH� D� SUD\HU� UHTXHVW� SULQWHG� LQ� WKH� EXOOHWLQ�����������
RU�QHZVOHWWHU��SOHDVH�LQIRUP�WKH�RIILFH���5HPHPEHU�� GXH� WR�SDWLHQW�
SULYDF\�� SOHDVH� JHW� WKH� SHUPLVVLRQ� IURP� WKH� SHUVRQ� QHHGLQJ�
SUD\HUV�WR�KDYH�WKHLU�QDPH�SULQWHG� 
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/(17������6FKHGXOH 
 
0DUFK���  3DOP�6XQGD\�-�5HJXODU�6XQGD\�6HUYLFH 
     2QOLQH�DW�����DP 
 
$SULO��   0DXQG\�7KXUVGD\�6HUYLFH 
     2QOLQH�DW�����SP 
 
$SULO��   *RRG�)ULGD\�6HUYLFH�DW�5LYHUVLGH�80&��� 
     3DUNLQJ�/RW�6HUYLFH�:RUVKLS� 
     �7LPH�WR�EH�'HWHUPLQHG� 
 
$SULO��   (DVWHU�6XQGD\�-�5HJXODU�6XQGD\�6HUYLFH 
     2QOLQH�DW�����DP 
 

$SULO��   %XWWHUIO\�:LQJ�'ULYH-%\�-�&RPH�WR�WKH�
     +XEEDUG�&KXUFK�DQG�WDNH�D�SLFWXUH�ZLWK�
     WKH�EHDXWLIXO�OLIH-VL]HG�EXWWHUIO\�ZLQJV� 
     �����-�����SP 
 
<RX�FDQ�ZDWFK�2QOLQH�6HUYLFHV�E\�JRLQJ�WR�WKH�+XEEDUG�80&�
ZHEVLWH�DW�ZZZ�KXEEDUGXPF�RUJ�DQG�VFUROOLQJ�GRZQ�WR�WKH�UHG�
ER[�WKDW�VD\V�a21-/,1(�:256+,3a� 

5HPHPEHU�WR�VHW�\RXU�
FORFNV�DKHDG�RQH�KRXU�
RQ�6XQGD\��0DUFK���WK�
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�/RYH�LV�WKH�:D\� 
/HQWHQ�%RRN�6WXG\ 

  
:H�DUH�FRQWLQXLQJ�LQ�0DUFK�ZLWK�RXU�/HQWHQ�ERRN�VWXG\���/RYH�LV�
WKH�:D\�� 
 
<RX�FDQ�MRLQ�D�JURXS�GLVFXVVLRQ�DW�RQH�RI�WKHVH�WZR�GHVLJQDWH 
WLPHV� 
   · 0RQGD\
V�DW�������$0 

   · :HGQHVGD\
V�DW���30 
 

8VH�7+,6�=RRP�/LQN�IRU�WKH�%RRN�6WXG\�'LVFXVVLRQV� 
KWWSV���XV��ZHE�]RRP�XV�M������������ 

0HHWLQJ�,'��������������� 
3DVVFRGH��������� 

 
 )HE����WK�-0DUFK��VW�����$0��RU��UG����30��� 
 &KDSWHUV��	��Z��5HY��)UHG�9DQGHUZHUI� 

 
  6FKHGXOHG�-0DUFK��WK�����$0��RU���WK����30��������
  &KDSWHUV��	��ZLWK�5HY��&\QWKLD�:LOOLDPV� 
 
  0DUFK�-��WK������$0��RU���WK����30��� 
  &KDSWHUV���	���ZLWK�5HY��'DQ�-RKQVRQ� 
 
  0DUFK���QG�����$0��RU���WK����30��� 
  &KDSWHUV���	����ZLWK�5HY��6XVDQ�1LHQDEHU� 
 
  0DUFK���WK�����$0��RU���VW����30��� 
  &KDSWHUV����	����ZLWK�5HY��%HQ�,QJHEUHWVRQ 

%XWWHUIO\�:LQJV 
'ULYH�%\ 

2Q�(DVWHU�6XQGD\��$SULO�
�WK���FRPH�E\�WKH�+XEEDUG�
&KXUFK�SDUNLQJ�ORW�DQG�
WDNH�D�SLFWXUH�ZLWK�WKH�
EHDXWLIXO�OLIH-VL]HG�EXWWHUIO\�
ZLQJV�IURP������-�����SP� 
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$�/HQWHQ�+LVWRU\�/HVVRQ 
 
7KRXJK� WKH� GDWH� RI� (DVWHU� YDULHV�� WKH� PDMRULW\� RI� WKH� /HQWHQ���
VHDVRQ�RFFXUV�GXULQJ�0DUFK�� ,Q�IDFW�� WKH�ZRUG�/HQW�FRPHV�IURP�
WKH�$QJOR-6D[RQ�ZRUGV�OHQFWHQWLG��PHDQLQJ�³0DUFK´��DQG�OHQFWHQ�
�PHDQLQJ�³VSULQJ´�� 
� 
7KH�ILUVW�UHIHUHQFH�WR�/HQW�GDWHV�EDFN�WR�����$'��LQ�RQH�RI�WKH����
FDQRQV�GHFUHHG�DW� WKH�FRXQFLO�RI�1LFDHD��%\� WKH�HLJKWK�FHQWXU\��
&KULVWLDQV� VWDUWHG� REVHUYLQJ� /HQW�� DQG� D� ��WK-FHQWXU\� PRQN�
QDPHG�$HOIULF�FRQQHFWHG�WKH�XVH�RI�DVKHV�DQG�³WKH�/HQWHQ�IDVW´�
WR�WKH�SUH-(DVWHU�SHULRG� 
� 
/HQW� ODVWV� ��� GD\V� WR� UHSUHVHQW� -HVXV¶� WLPH� LQ� WKH� ZLOGHUQHVV��
ZKHQ�KH�ZDV� WHPSWHG�E\� WKH�GHYLO��7KH�VL[�6XQGD\V� WKDW�RFFXU�
EHWZHHQ�$VK�:HGQHVGD\�DQG�(DVWHU�6XQGD\�DUHQ¶W� FRXQWHG�DV�
SDUW� RI� /HQW�� LQVWHDG�� DV� WKH� WUDGLWLRQDO� GD\� RI� ZRUVKLS�� WKH\¶UH�
FRQVLGHUHG�³PLQL-(DVWHUV�´ 

7KH�1HZVOHWWHU1HZVOHWWHU 

*HQHUDO�&RQIHUHQFH� 
8SGDWH 

 
7KH� &RPPLVVLRQ� RQ� WKH� *HQHUDO�
&RQIHUHQFH� RI� WKH�8QLWHG�0HWKRGLVW�
&KXUFK�KDV� UHOHDVHG�D�VWDWHPHQW� WR�
IXUWKHU� SRVWSRQH� WKH� ����� *HQHUDO�
&RQIHUHQFH� RULJLQDOO\� UHVFKHGXOHG�
IRU� ODWH� $XJXVW�� HDUO\� 6HSWHPEHU�
������ WR� $XJXVW� ��-6HSWHPEHU� ���
����� � 
 
7R� UHDG� DERXW� WKLV� GHFLVLRQ�� JR� WR�
ZZZ�PLQQHVRWDXPF�RUJ�DQG�FOLFN�RQ�

QHZV�DQG�HYHQWV� �2U�FRS\�WKLV�OLQN�DQG�SDVWH�LW�LQ�\RXU�EURZVHU� � 
KWWSV���ZZZ�PLQQHVRWDXPF�RUJ�QHZVGHWDLO�ELVKRS-EDUG-LVVXHV-
SDVWRUDO-OHWWHU-RQ-JF-SRVWSRQHPHQW-��������� 
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,I�ZH�PLVVHG�\RXU�QDPH�RQ�WKLV�OLVW��SOHDVH�FDOO�WKH�
RIILFH� VR� LW� FDQ� EH� FRUUHFWHG�� $OVR�� SOHDVH� OHW� XV�
NQRZ� LI� \RX�DUH�FHOHEUDWLQJ� D� VSHFLDO� ELUWKGD\�RU�
DQQLYHUVDU\� DQG� ZRXOG� OLNH� WKLV� LQFOXGHG� LQ� RXU�
QHZVOHWWHU�� :H� ZLVK� DOO� RI� WKRVH� FHOHEUDWLQJ� LQ�
%LUWKGD\V��%HVW�:LVKHV� 

0DUFK�%LUWKGD\V 
7RP�6WHW]OHU   � 
+DQN�+DOOVWURP  � 
6KLUOH\�*UHHQ  � 
-DFNLH�/XQGVWURP � 
%HWK�'DXJKHUW\  �� 
%RE�5RPDQ   �� 
.HQ�0DQORYH   �� 
&KXFN�'DXJKHUW\ �� 
-LOO�(LVHOH    �� 
-DFN�'HUU    �� 
2OLYHU�0DQORYH  �� 
3HJJ\�1RYDN   �� 
-RDQQH�7RUILQ  �� 
%ODNH�'DXJKHUW\  ��� 
$QGUHD�2WWR   ����� 
7RP�&DUHZ   �� 
-HII�+DXJHU   �� 
'LFN�/XQGVWURP  �� 

0DUFK�$QQLYHUVDULHV 
7DFN�	�0DUWKD�7DFNHU �� 

$SULO�%LUWKGD\V 
1DQF\�6HDEHUJ  � 
7RP�+DUPRQ   � 
.DWKHULQH�=DQGHU � 
6XH�+HJJHQ   � 
'HE�+DDJHQVRQ  � 
(YDOW�/DLQH   � 
'DQ�+RZODQG  � 
)UDQ�3UXVVQHU  � 
%DUE�%R\G   �� 
5LFKDUG�$QGHUVRQ �� 
(GQD�%ROWRQ   �� 
-XOLDQQ�.MHQDDV  �� 
-DFNLH�6ZDQVRQ  �� 
&XUW�%DNNHQ   �� 
*HQHOOH�)RUVEHUJ �� 
3DWULFN�.LPEDOO  �� 
%LOO�=LJPDQW   �� 

$SULO�$QQLYHUVDULHV 
&KULV�	�6XVDQ�.DOP   � 
$UQROG�	�$UOHQH�9DOHQWLQ �� 
-LP�	�-DQHW�3LHSHU   �� 



 

� 

 
Care And Comfort 

 

"Crown Him" Banner 
 

 6LQFH� RXU� FKXUFK� VHUYLFHV� KDYH� EHHQ� UHFRUGHG� IURP� WKH�
VDQFWXDU\�� 3DVWRU� /DXUHQ� KDV� KDG� D� EODQN� ZKLWH� ZDOO� DQG� D�
EURZQ�GRRU�DV�KHU�EDFN�GURS��6KH�QHHGHG�D�OLWWOH�FRORU���,W�ZDV�
GHFLGHG� WR�KDQJ� WKH� ³ILVK´�EDQQHU� WKDW�KDG�EHHQ�PDGH� IRU� WKH�
%UHDNWKURXJK�5HQHZDO� ,QVWLWXWH�WR�DGG�VRPH� LQWHUHVW��EXW�/HQW�
ZDV� FRPLQJ�� �:H� KDG� EDQQHUV� EXW� QRW� WKH� ULJKW� VL]H� IRU� WKLV�
VSDFH��� 
 6XH� +DUPRQ� DQG� 3DVWRU� /DXUHQ� FRUURERUDWHG� WR� FRPH� XS�
ZLWK�D�GHVLJQ�WKDW�KDV�EHHQ�DGDSWHG�IURP�DQ�RQOLQH�VLWH�IRU�OLWXU�
JLFDO� YHVWPHQWV�� :H� UHPHPEHU� -HVXV¶V� SDLQ� DQG� VXIIHULQJ�
ZKHQ�ZH�VHH�WKH�FURZQ�RI�WKRUQV��ZKLFK�DUH�KLGGHQ�LQ�WKH�TXLOW�
LQJ��� WKH� JROGHQ� UD\V� UHPLQG� XV� RI� WKH� KRSH� WKDW� FRPHV� ZLWK��
-HVXV¶V�UHVXUUHFWLRQ�DQG�WKH�SXUSOH�EDFNJURXQG�IRU�UR\DOW\��� 
 7KLV�TXLOW� LV�PDFKLQH�DSSOLTXHG�DQG�WKHQ�PDFKLQH�TXLOWHG� -�
HDFK� VHJPHQW� D� GLIIHUHQW� GHVLJQ� E\� 6XH�� � ,W� WRRN� DERXW� WKUHH�
ZHHNV�WR�FRPSOHWH���,W�KDV�EHHQ�WLWOHG�³&URZQ�+LP´����1RZ��ZKDW�
ZLOO�WKH\�FRPH�XS�ZLWK�IRU�3HQWHFRVW"�� 



 

�� 



 

�� 

0DNH�D�'LIIHUHQFH�LQ�<RXU�/LIH 
DQG�WKH�/LYHV�RI�2WKHUV� 

 
+XEEDUG� 80&� KDV� D� 7HOHSKRQH� 3UD\HU� &KDLQ�
DQG�DQ�(PDLO� �3UD\HU�&KDLQ��<RX�FDQ�SUD\�DQ\�
WLPH�� DQ\ZKHUH�� LQ� \RXU� RZQ� ZD\�� -RLQLQJ� RXU�
SUD\HUV�WRJHWKHU�FDQ�UHDOO\�PDNH�D�GLIIHUHQFH�LQ�
PDQ\�OLYHV� 

 

,I� \RX� KDYH� TXHVWLRQV� RU� DUH� LQWHUHVWHG� LQ� WKH� HPDLO� SUD\HU� FKDLQ������
FRQWDFW��'HE�+DDJHQVRQ�DW�GHEKDDJHQVRQ#FDWKROLFKHDOWK�QHW�DQG�IRU�
WKH�SKRQH�SUD\HU�FKDLQ�FDOO�*DLO�0DQORYH�DW����-���-����� 

3OHDVH� UHPHPEHU� WKDW� WKH� GHDGOLQH� IRU�
VXEPLWWLQJ� LQIRUPDWLRQ� IRU� WKH� QH[W�
PRQWK¶V� QHZVOHWWHU� LV� WKH� ��WK�RI� WKH�
0RQWK���7KH�QH[W�LVVXH�ZLOO�EH�IRU�$SULO��
VR� DOO� LQIRUPDWLRQ� QHHGV� WR� EH� LQ� E\�
0DUFK���WK�� Newsletter 

Deadline 

Volunteers from Hubbard United Methodist 
Church  deliver Meals on Wheels to Park Rapids 
residents once every 5 weeks. This month,        
delivery will take place  March 22-26. If you are 
interested in becoming a delivery person for this 
rewarding activity, please contact Steve Hill at 
218-252-8895. "Thank You" to our many dedicat-
ed volunteers.  

'XH� WR� *RYHUQRU� 7LP� :DO]¶V� FRQWLQXHG� ([HFXWLYH� 2UGHUV� GXH� WR�
&RYLG-���� WKH�+XEEDUG�8QLWHG�0HWKRGLVW�&KXUFK�ZLOO� FRQWLQXH� WR�EH�
FORVHG�WR�³,Q�3HUVRQ´�VHUYLFHV�DQG�IHOORZVKLS�8QWLO� )XUWKHU� 1RWLFH���
3DVWRU� /DXUHQ� DQG� %UHQGD� DUH� LQ� WKH� FKXUFK� RIILFH� GXULQJ� UHJXODU���
RIILFH�KRXUV��7XHVGD\�-�)ULGD\�IURP�����DP�-�����SP 



 

�� 

+8%%$5'�81,7('�0(7+2',67 
$'�&281&,/�0,187(6 

)HEUXDU\��������� 
 
0HPEHUV�SUHVHQW�DUH�VKRZQ�LQ�EROG��5LFKDUG�$QGHUVRQ��7RP�
&DUHZ��-R\�'HUU��'HE�+DDJHQVRQ��5RE�+DOOVWURP��6XH�+DUPRQ��
7RP�+DUPRQ��0DUYHO�+D\QHV�� -RKQ�.LVVHU��$UQLH�.XKQ��%HWW\�
/DUVHQ��1RHO�0RRUH��3HJ�1RYDN��&KHULO\Q�6LQQHU�� 0DUJL������
7DJJHUW��-RDQQH�7RUILQ��&DURO�:DOO�DQG�3DVWRU�/DXUHQ�� 
 
&DOO�WR�2UGHU�� 
7KH�PHHWLQJ�WR�RUGHU�E\�-RKQ�.LVVHU� 
 
'HYRWLRQV� � 
3DVWRU�/DXUHQ�GLVFXVVHG�,VDLDK�����,�KDYH�FDOOHG�\RX�E\�QDPH�
DQG�\RX�DUH�PLQH�� 
 
6HFUHWDU\¶V�5HSRUW�� 
7KH�PLQXWHV�ZHUH�DFFHSWHG�DV�SUHVHQWHG� 
 
3DVWRU¶V�5HSRUW��  
3DVWRU�/DXUHQ�UHSRUWHG�WKDW�VKH�DV�EHHQ�UHFRUGLQJ�WKH�$VK�
:HGQHVGD\�VHUYLFH�DQG�WKH�ERRN�VWXG\�LQ�DGGLWLRQ�WR�WKH�FKXUFK�
VHUYLFHV� 
 
)LQDQFH�5HSRUW� � 
0DUJL�7DJJHUW�UHSRUWHG�WKDW�ZH�DUH�ILQDQFLDOO\�GRLQJ�ZHOO�LQ�VSLWH��
RI�WKH�SDQGHPLF��6LQFH�ZH�DUH�QRW�PHHWLQJ�LQ�WKH�FKXUFK�RXU�����
H[SHQVHV�DUH�ORZHU�� 
 
)LQDQFLDO�6HFUHWDU\�� 
-RDQQ�7RUILQ�UHSRUWHG�WKDW�SOHGJH�LQFRPH�KDV�EHHQ�KLJKHU�WKDQ�
H[SHFWHG� 
 
3DULVK�1XUVH�� 
'HE�+DDJHQVRQ�GLG�D�3RZHU�3RLQW�SUHVHQWDWLRQ�RQ�WKH�&29,'����
VLWXDWLRQ�LQ�RXU�DUHD��+HU�SUHVHQWDWLRQ�LV�DWWDFKHG� 
6KH�ZLOO�HPDLO�D�OLQN�WR�D�ZHEVLWH�ZKHUH�SHRSOH�FDQ�ILQG�9DFFLQD�
WLRQ�&OLQLFV��KRZHYHU�WKH�VXSSO\�LV�YHU\�OLPLWHG� 
 
 
 



 

�� 

2Q-*RLQJ�%XVLQHVV�� 
7KHUH�ZDV�GLVFXVVLRQ�DERXW�JRLQJ�EDFN�WR�ZRUVKLSSLQJ�LQ�WKH�
FKXUFK��7KHUH�ZDV�XQDQLPRXV�FRQVHQVXV�WKDW�ZH�FRQWLQXH�ZLWK�
RQOLQH�VHUYLFHV��:H�ZLOO�GLVFXVV�LW�DJDLQ�DW�RXU�QH[W�PHHWLQJ� 
-RKQ�.LVVHU�KDV�IRUPHG�D�WHDP�WR�GHYHORS�D�SODQ�RQ�KRZ�WR�FRPH�
EDFN�WR�ZRUVKLSLQJ�LQ�SHUVRQ��&DUO�:DOO�ZLOO�OHDG�WKDW�WHDP 
 
7HFKQRORJ\�� 
-HII�+DXJHU�UHSRUWHG�WKDW�WKH�QHZ�OLJKWLQJ�KDV�EHHQ�LQVWDOOHG�LQ�
WKH�DOWDU�DUHD��:H�DUH�QRZ�XVLQJ�WKUHH�FDPHUDV�DQG�VRRQ�ZLOO�EH�
DEOH�WR�OLYH�VWUHDP� 
:H�KDYH�UHFHLYHG�D�JLIW�RI��������IRU�WHFK 
 
1HZ�%XVLQHVV� � 
:H�KDYH�D�VFKRODUVKLS�IXQG�VHW�XS�IRU�VWXGHQWV�IURP�RXU�FKXUFK���
,W�ZDV�DJUHHG�WR�IRUP�D�WHDP�WR�PDQDJH�WKLV�IXQG� 
 
8SFRPLQJ�(YHQWV�� 
      $VK�:HGQHVGD\�–�)HEUXDU\���WK 
                               �(DVWHU�–�$SULO��UK 
 
1H[W�0HHWLQJ��  0DUFK�����������DW������30 
 
5HVSHFWIXOO\�VXEPLWWHG� 
0DUYHO�+D\QHV��6HFUHWDU\ 

                            To Wonder 
 

3HRSOH�WUDYHO�WR�ZRQGHU� 
DW�WKH�KHLJKW�RI�WKH�PRXQWDLQV�� 
DW�WKH�KXJH�ZDYHV�RI�WKH�VHDV�� 
DW�WKH�ORQJ�FRXUVH�RI�WKH�ULYHUV�� 
DW�WKH�YDVW�FRPSDVV�RI�WKH�RFHDQ�� 
DW�WKH�FLUFXODU�PRWLRQ�RI�WKH�VWDUV�� 
DQG�\HW�WKH\�SDVV�E\�WKHPVHOYHV�ZLWKRXW�ZRQGHULQJ� 

�ʊ6W��$XJXVWLQH� 



 

�� 

,QIRUPDWLRQ�IURP�WKH�&'&�WR� 
,PSURYH�+RZ�<RXU�0DVN� 

3URWHFWV�<RX 
 
&RUUHFW� DQG� FRQVLVWHQW� PDVN� XVH� LV���
FULWLFDO�WR�SUHYHQW�JHWWLQJ�DQG�VSUHDGLQJ�
&29,'-���� � 0DVNV� ZRUN� EHVW� ZKHQ�
HYHU\RQH� ZHDUV� WKHP�� EXW� QRW� DOO�

PDVNV�SURYLGH�WKH�VDPH�SURWHFWLRQ���:KHQ�FKRRVLQJ�D�PDVN��ORRN�DW�
KRZ�LW�ILWV��KRZ�ZHOO�LW�ILOWHUV�WKH�DLU��DQG�KRZ�PDQ\�OD\HUV�LW�KDV� 
 

0DNH�VXUH�\RXU�PDVN� ILWV�VQXJJO\�DJDLQVW�\RXU� IDFH���*DSV�FDQ�
OHW�DLU�ZLWK� UHVSLUDWRU\�GURSOHWV� OHDN� LQ�DQG�RXW�DURXQG� WKH�HGJHV�RI�
WKH�PDVN� 
 

3LFN�D�PDVN�ZLWK�OD\HUV�WR�NHHS�\RXU�UHVSLUDWRU\�GURSOHWV�LQ��DQG�
RWKHUV¶� RXW�� � $� PDVN� ZLWK� OD\HUV� ZLOO� VWRS� PRUH� GURSOHWV� JHWWLQJ�����
LQVLGH�RU�HVFDSLQJ�IURP�\RXU�PDVN� 
 

'2� 

· &KRRVH�D�PDVN�ZLWK�D�QRVH�ZLUH�WR�SUHYHQW�DLU�IURP�OHDNLQJ�RXW�RI�
WKH� WRS� RI� WKH�PDVN�� � %HQG� WKH� QRVH� ZLUH� RYHU� \RXU� QRVH� WR� ILW�
FORVH�WR�\RXU�IDFH� 

· 8VH� D�PDVN� ILWWHU� RU� EUDFH� RYHU� D� GLVSRVDEOH� PDVN�� RU� D� FORWK�
PDVN�RYHU�D�GLVSRVDEOH�PDVN�WR�SUHYHQW�DLU�IURP�OHDNLQJ�DURXQG�
WKH�HGJHV�RI�WKH�PDVN� 

· &KHFN� WKDW� \RXU� PDVN� ILWV� VQXJJO\�� � &KHFN� IRU� JDSV� ZKHUH� DLU�
PLJKW�EH�IORZLQJ�IURP�WKH�DUHD�QHDU�\RXU�H\HV�RU�IURP�WKH�VLGHV�
RI�WKH�PDVN� 

· $GG�OD\HUV�RI�PDWHULDO���8VH�D�FORWK�PDVN�ZLWK�PXOWLSOH� OD\HUV�RU�
ZHDU�RQH�GLVSRVDEOH�PDVN�XQGHU�D�FORWK�PDVN� 

· .QRW� DQG� WXFN� HDU� ORRSV� RI� D� �-SO\� PDVN�� � .QRW� WKH� HDU� ORRSV�
ZKHUH�WKH\�MRLQ�WKH�HGJH�RI�WKH�PDVN��WKHQ�IROG�DQG�WXFN�WKH�XQ�
QHHGHG�PDWHULDO�XQGHU�WKH�HGJHV� 

'2�127� 

· &RPELQH� WZR� GLVSRVDEOH� PDVNV�� � 'LVSRVDEOH� PDVNV� DUH� QRW�����
GHVLJQHG�WR�ILW�VQXJJO\���:HDULQJ�PRUH�WKDQ�RQH�ZLOO�QRW�LPSURYH�
WKH�ILW� 

· &RPELQH�D�.1���PDVN�ZLWK�DQ\�RWKHU�PDVN���2QO\�XVH�RQH�.1���
PDVN�DW�D�WLPH� 



 

�� 

· &KRRVH� D�PDVN� ZLWK� DQ� H[KDODWLRQ� YDOYH� RU� YHQW� ZKLFK� DOORZV���
UHVSLUDWRU\�SDUWLFOHV�WR�HVFDSH� 

· &KRRVH�D�IDFH�VKLHOG�DV�D�UHSODFHPHQW�IRU�D�PDVN��� 

/LYLQJ� ZLWK� WKH� 3DQGHPLF�� 0LQQHVRWD� DQG� +XEEDUG� &RXQW\�
&29,'-���$FWLYLW\ 
· 7KLV�PRQWK�WKH�8QLWHG�6WDWHV�UHDFKHG�WKH�JULP�PLOHVWRQH�RI�RYHU�

��������GHDWKV�GXH�WR�&29,'-��� 
· 7KH� �-GD\� DYHUDJH� SHUFHQWDJH� RI� WHVWV� WKDW� DUH� SRVLWLYH� LQ�������

0LQQHVRWD�UHPDLQV�XQGHU�WKH����WKUHVKROG�RI�FRQFHUQ����7KH��-
GD\�SRVLWLYLW\�UDWH�ZDV������DW�WKH�HQG�RI�'HFHPEHU�DQG������DW�
WKH�HQG�RI�-DQXDU\�� 

· 1HZ�FDVH�FRXQWV�KDYH�FRQWLQXHG� WR�VORZ� LQ�)HEUXDU\�VWDWHZLGH�
DQG� LQ�+XEEDUG�&RXQW\�� �:H�KDYH�KDG����QHZ�&29,'�SRVLWLYH�
FDVHV�WKURXJK�)HEUXDU\������:H�KDG�����QHZ�FDVHV�LQ�2FWREHU��
����LQ�1RYHPEHU������LQ�'HFHPEHU�DQG�����LQ�-DQXDU\����� 

· 7KH� ��-GD\� WHVW� SRVLWLYLW\� UDWH� IRU� +XEEDUG� &RXQW\� LV� DW� �������
�7KH�SRVLWLYLW\� UDWH�ZDV�����DW� WKH�HQG�RI�'HFHPEHU�DQG��������
DW�WKH�HQG�RI�-DQXDU\�� 

· 7KH�FXUUHQW���-GD\�FDVH�FRXQW�SHU��������UHVLGHQWV� LQ�+XEEDUG�
&RXQW\�LV������7KLV�LV�WKH�QXPEHU�VFKRRO�GLVWULFWV�FRQVLGHU�ZKHQ�
PDNLQJ�GHFLVLRQV�DERXW�HGXFDWLRQ�GHOLYHU\�PRGHOV����7KH���-GD\�
FDVH�UDWH�SHU��������ZDV����DW�WKH�HQG�RI�'HFHPEHU�DQG����DW�
WKH�HQG�RI�-DQXDU\�� 

· &29,'-��� YDFFLQHV� DUH� DYDLODEOH� LQ� +XEEDUG� &RXQW\� IRU�
KHDOWKFDUH� ZRUNHUV�� ORQJ-WHUP� FDUH�FRQJUHJDWH� FDUH� UHVLGHQWV��
HGXFDWRUV� DQG� FKLOGFDUH� SURYLGHUV�� DQG� UHVLGHQWV� ��� RU� ROGHU���
9DFFLQH� VXSSOLHV� UHPDLQ� OLPLWHG�� � 9DFFLQHV� PD\� EH� DYDLODEOH�
WKURXJK�6DQIRUG�+HDOWK�� (VVHQWLD�+HDOWK�� DQG� VRPH� ORFDO� SKDU�
PDFLHV���9DFFLQH�PD\�DOVR�EH�DYDLODEOH�WKURXJK�&+,�6W��-RVHSK¶V�
&RPPXQLW\�+HDOWK���:KHQ�&RPPXQLW\�+HDOWK�KDV�YDFFLQH�DYDLO�
DEOH��D�UHJLVWUDWLRQ�OLQN�IRU�YDFFLQH�DSSRLQWPHQWV�ZLOO�EH�SRVWHG�DW�
KWWSV���FKLVMK�RUJ�FRURQDYLUXV�YDFFLQH-FOLQLF-LQIRUPDWLRQ��� 

6WD\�VDIH�HYHU\RQH� 
'HE�+DDJHQVRQ� 
+80&�3DULVK�1XUVH 
 
6RXUFHV�IRU�WKH�DERYH�LQIRUPDWLRQ�SOXV�DGGLWLRQDO�UHVRXUFHV�LQFOXGH� 
KWWSV���ZZZ�FGF�JRY�FRURQDYLUXV�����-QFRY�\RXU-KHDOWK�HIIHFWLYH-
PDVNV�KWPO 
KWWSV���ZZZ�FGF�JRY�FRURQDYLUXV�����-QFRY�SUHYHQW-JHWWLQJ-VLFN�DERXW-
IDFH-FRYHULQJV�KWPO 
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ʧ˃˕˖ˇ �̝ʨˎˑ˙ˇ˔˕ 
 

ʱ �ːʧ˃˕˖ˇ �̝ʵ˗ːˆ˃˛ʏ�ʣ˒˔ˋ�ˎʖ˖ˊʏ�˙ �̌˙ˋˎ�ˎˆˇ˅ˑ˔˃˖ �̌˖ˊ �̌
ʵ˃ː˅˖˗˃˔ �̨˙ˋ˖ �́ʧ˃˕˖ˇ �̝ʮˋˎˋˇ �̞˃ː �̂˒ˎ˃ː˖˕ʎ�ʫ �̍˛ˑ �̠
˙ˑ˗ˎ �̂ˎˋˍ �̌˖ �ˑˊˇˎ �˒˙ˋ˖ �́˖ˊˋ˕ʏ�˛ˑ �̠˅˃ �ːˏ˃ˍ �̌ �˃
ˆˑː˃˖ˋˑ �ːˑ�̍ʅʓʒʎ�ʫ �̍˛ˑ �̠˙ˑ˗ˎ �̂ˎˋˍ �̌˖ˊ �̌ˈˎˑ˙ˇ˔ �̞ˑ �̝
˒ˎ˃ː �̟˖ �ˑ˄ �̌ˋ �ːˊˑːˑ �̝ˑ�̍ˑ �̝ˋ �ːˏˇˏˑ˔ �̨ˑ�̍˕ˑˏˇˑːˇʏ�
˒ˎˇ˃˕ �̌ˈˋˎ�ˎˑ˗ �̟˖ˊˋ �̞ˈˑ˔ �ˏ˃ː �̂˔ˇ˖˗˔ �ːˋ �̟˖ �ˑ˖ˊ �̌˅ˊ˗˔˅ �́
ˑˈˈˋ˅ �̌ʊʙʕʔ-ʒʔʔʖʋ�˄ �̨ʯ˃˔˅ �́ʔʘ˖ˊʎ��ʲˎˇ˃˕ �̌ˏ˃ˍ �̌
˅ˊˇ˅ˍ �̞˒˃˛˃˄ˎ �̌˖ �ˑʪʷʯʥ�˙ˋ˖ �́͒ʧ˃˕˖ˇ �̝ʨˎˑ˙ˇ˔˕ �͓ˋ �ː
˖ˊ �̌ˏˇˏ �ˑˎˋːˇʎ��ʻˑ �̠˅˃ �ːˏ˃ˋ�ˎ˛ˑ˗ �̝˅ˊˇ˅ˍ �̞˖ˑʜ� 
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ʫːˁˁˁˁˊˑːˑ˔�ʑ��ˁˁˁˁˏˇˏˑ˔˛�ˑˈˁˁˁˁˁˁˁˁˁˁˁˁˁˁˁˁˁˁˁˁ 

ˁˁˁˁˁˁˁˁˁˁˁˁˁˁˁˁˁˁˁˁˁˁˁˁˁˁˁˁˁˁˁˁˁˁˁˁˁˁˁˁˁˁˁˁˁˁˁˁˁ 

ʫːˁˁˁˁ�ˊˑːˑ˔�ʑ�ˁˁˁˁˏˇˏˑ˔˛�ˑˈ�ˁˁˁˁˁˁˁˁˁˁˁˁˁˁˁˁˁˁˁ 

ˁˁˁˁˁˁˁˁˁˁˁˁˁˁˁˁˁˁˁˁˁˁˁˁˁˁˁˁˁˁˁˁˁˁˁˁˁˁˁˁˁˁˁˁˁˁˁˁˁˁ 

ʪ˗˄˄˃˔ �̂ʷʯʥ 
ʓʔʓʗʒ�ʤ˔ˑ˃ˆ˙˃ �̨ʴˑ˃ˆ 
ʲ˃˔ �̱ʴ˃˒ˋˆ˕ʏ�ʯ �hʗʘʖʙʒ 


