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2UGLQDU\�7LPH 
 
$V�ZH�EHJLQ�WKH�PRQWK�RI�-XQH�DQG�HQWHU�LQWR�VXPPHU��WKH�FKXUFK�
FDOHQGDU� UHPLQGV� XV� WKDW� ZH� DUH� HQWHULQJ� D� QHZ� FKXUFK� VHDVRQ�
NQRZQ� DV� ³2UGLQDU\� 7LPH�´� 7KLV� GRHVQ¶W� VHHP� DQ� DFFXUDWH� WLWOH���
EHFDXVH�RXU� OLYHV�FHUWDLQO\�GRQ¶W�VHHP�³RUGLQDU\´�RU�³QRUPDO´�ULJKW�
QRZ�� 

$FWXDOO\��WKH�WLWOH�UHIHUV�WR�WKH�SDUW�RI�WKH�FKXUFK�\HDU�WKDW�LV�RXWVLGH�
RI�$GYHQW��&KULVWPDV�6HDVRQ��/HQW��DQG�(DVWHU�6HDVRQ��2UGLQDULO\��
DW�WKLV�WLPH�RI�\HDU��ZH�DUH�LQ�WKH�PLGVW�RI�FHOHEUDWLQJ�JUDGXDWLRQV��
SODQQLQJ�VXPPHU�YDFDWLRQV�DQG�IDPLO\�UHXQLRQV�� 

,QVWHDG�� PDQ\� RI� XV� DUH� VWLOO� GHFLGLQJ� LI� ZH� DUH� EHFRPLQJ� EUDYH�
HQRXJK�WR�HYHQ�OHDYH�RXU�KRPHV�� 

2YHU� WKH�SDVW����PRQWKV�ZH�KDYH�EHHQ�H[SHULHQFLQJ�FKXUFK� LQ�D�
GLIIHUHQW�ZD\��:H�KDYH�EHHQ�VKDULQJ�WKH�VHUPRQ�RQOLQH�RQ�6XQGD\�
PRUQLQJV�DQG�ZH¶YH�EHHQ�VKDULQJ�D�ELW�RI�PXVLF�LQ�YDULRXV�ZD\V�WR�
DGG�WR�WKH�UHVW�RI�WKH�HOHPHQWV�RI�ZRUVKLS� 

,W¶V�EHHQ�D�WLPH�WR�UHDOO\�WHVW�WKH�LGHD�WKDW�ZRUVKLS�FDQ�KDSSHQ�DQ\�
ZKHUH�–�HYHQ�DW�KRPH�LQ�\RXU�SM¶V��:H�DUH�FRQWLQXLQJ�WR�IROORZ�WKH�
UHFRPPHQGDWLRQV� RI� WKH� 0LQQHVRWD� &RQIHUHQFH� DV� ZHOO� DV� RXU���
ORFDO� KHDOWK� SURIHVVLRQDOV�� DQG� RXU� +80&�:RUVKLS� 6DIHO\� 7HDP�
KDV� GHYHORSHG� JXLGHOLQHV� DV�ZH� EHJLQ� WR� UHVXPH�ZRUVKLS� DW� WKH�
FKXUFK�� �7KHVH�JXLGHOLQHV�ZLOO�EH�XSGDWHG�DV�RIWHQ�DV�QHFHVVDU\��
DQG�RXU�$G�&RXQFLO�ZLOO�FRQWLQXH�WR�NHHS�XV�LQIRUPHG� 

0HDQZKLOH�� ,� KDYH� OHDUQHG� VR� PXFK�� � ,¶YH� EHFRPH� SURILFLHQW� LQ�
=RRP��<RX7XEH��RXU�:HEVLWH��)DFHERRN�/LYH��DQG�HYHQ�6QDSFKDW��
$QG�ZH�KDYH�D�ZRQGHUIXO�WHFK�WHDP�WKDW�KDV�EHHQ�ZRUNLQJ�KDUG�WR�
NHHS�XV�DIORDW�GXULQJ�WKLV�WLPH��3UDLVH�*RG�����$QG�WKRXJK�LW¶V�EHHQ�
JRRG�WR�EH�DEOH�WR�FRQQHFW�WKLV�ZD\��,�VXUH�KDYH�PLVVHG�WKH�IDFH-WR
-IDFH�FRQWDFW���)ULHQGV��LW�LV�VR�JRRG�WR�EH�EDFN��DQG�ZH�HQFRXUDJH�
\RX�WR�FRPH�DQG�MRLQ�XV�� 

)RU� QRZ�� DV� ZH� ZRUVKLS� WRJHWKHU� LQ� WKH� VDQFWXDU\�� ZH� ZLOO� ZHDU�
PDVNV�� NHHS� VRFLDOO\� GLVWDQFHG�� DQG� SURYLGH� ORWV� RI� VDQLWL]LQJ�����
RSWLRQV� EHIRUH�� GXULQJ� DQG�DIWHU�ZRUVKLS�� DQG�GR�RXU� YLVLWLQJ� RXW�
GRRUV� DIWHU� ZRUVKLS�� � $QG� SOHDVH� QRWH� WKDW� WKHVH� SURWRFROV� WKDW�
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KDYH�EHHQ�SXW�LQ�SODFH�IRU�WKH�VDIHW\�RI�HYHU\RQH��DUH�RQO\�WHPSR�
UDU\��P\�IULHQGV��7KLV�WRR��VKDOO�SDVV��� 

$V�ZH�PRYH� LQWR�2UGLQDU\�7LPH�DQG�QR�PDWWHU�KRZ�XQRUGLQDU\� LW�
DFWXDOO\� LV�� ZH� UHPHPEHU� WKDW� ZH� MXVW� FHOHEUDWHG� 3HQWHFRVW� RQ�
0D\���UG��DQG�WKH�+RO\�6SLULW�ZDV�JLYHQ�WR�HDFK�RQH�RI�XV�VR�WKDW�
*RG�LV�DV�QHDU�WR�XV�DV�RXU�EUHDWK�DQG�EHDWLQJ�KHDUWV�� 

&RQWLQXH� WR�ZRUVKLS�*RG� LQ�HYHU\�SODFH�\RX� ILQG�\RXUVHOI�DQG�EH�
DVVXUHG� WKDW�*RG� LV�ZLWK� \RX��+HDU� WKH�ZRUGV�RI�3VDOP�����DQG�
SURFODLP�WKHP�ZLWK�PH��³,�ZLOO�VLQJ�SUDLVHV�WR�P\�*RG�ZKLOH�,¶P�VWLOO�
DOLYH��/HW�P\�SUDLVH�EH�SOHDVLQJ� WR�*RG�� ,¶P�UHMRLFLQJ� LQ�WKH�/RUG��
/HW�P\�ZKROH�EHLQJ�EOHVV�WKH�/RUG��3UDLVH�WKH�/RUG�´�%H�DVVXUHG��
\RX�FDQ�ZRUVKLS�*RG�DQ\WLPH�DQG�DQ\ZKHUH��7KDQNV�EH�WR�*RG�� 

6WD\�KHDOWK\�DQG�NHHS�WKH�IDLWK�� 

Pastor Lauren 
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'(6,*1$7('�0,66,21�*,9,1*  

3DVWRU¶V�'LVFUHWLRQDU\�*LYLQJ� ������� 

+XEEDUG�&RXQW\�)RRG�6KHOI ��������� 

1LFDUDJXD�-�)RUEHV ������� 

80&25 ������� 

%URRNO\Q�3DUN�80& ������� 

7RWDO�IRU�'HVLJQDWHG�*LYLQJ ��������� 
  

0,66,21�&200,77((�*,9,1*  

7RWDO�IRU�0LVVLRQ�&RPPLWWHH�*LYLQJ ����� 
  

7RWDO�0LVVLRQV�*LYLQJ ��������� 

$SULO����� 
0LVVLRQ�*LYLQJ 

· IRU��WKRVH�QHHGLQJ�KHDOLQJ�DQG�FRPIRUW 

 
 

· IRU�WKRVH�PHPEHUV�LQ�DVVLVWHG�OLYLQJ�DQG��������
 KRPHERXQG 
 

 

· IRU�RXU�PLOLWDU\���'HUHN�%DUQXP��JUDQGVRQ�RI�3DW�%HDXPRQW���-RKQ�
-RKQVRQ�-�GHSOR\HG�LQ�WKH�0LGGOH�(DVW���:\DWW�+DOOVWURP��JUDQGVRQ���
RI�+DQN�	�'ROO\�+DOOVWURP���&ROOHHQ�0DQV��JUDQG-GDXJKWHU�RI�$UOHQH�
=LPPHUPDQ���0DWWKHZ�6FKXOW]��JUDQGVRQ�RI�$QQ�6FKXOW]���-HVV��
6ZDQVRQ���JUDQGVRQ�RI��-DFNLH�6ZDQVRQ��� 

 

· IRU�RXU�PLVVLRQDULHV���$IULFD�-�(PLO\�'Z\HU��'HE�	�5LFK�5LHG����������������
+XQJDU\�-�5LFKDUG�	�0DUWKD�0LOOKRXVH�	�IDPLO\��1LFDUDJXD�-�%HOLQGD�
)RUEHV-*XWLpUUH]��:\FOLII�%LEOH�7UDQVODWRUV�-�&ROLQ�	�'HH�0XUSK\ 

 

,I�\RX�ZRXOG�OLNH�WR�KDYH�D�SUD\HU�UHTXHVW�SULQWHG�LQ�WKH�EXOOHWLQ�RU�QHZV�
OHWWHU�� SOHDVH� LQIRUP� WKH� RIILFH�� �5HPHPEHU�� GXH� WR� SDWLHQW� SULYDF\��
SOHDVH�JHW�WKH�SHUPLVVLRQ�IURP�WKH�SHUVRQ�QHHGLQJ�SUD\HUV�WR�KDYH�
WKHLU�QDPH�SULQWHG� 
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Care And Comfort 

4XLOWHUV�3ODQ�IRU�³4XLOWLQJ�$IWHU�&29,'´ 
 
 6XH� +DUPRQ�� WKH� +80&� 7KUHDGV� RI� /RYH� 4XLOWHUV� OHDGHU�
WKURXJKRXW� WKH� SDVW� ��-PRQWK� &29,'-��� SDQGHPLF�� KDV� LQYLWHG�
TXLOWHUV�DQG�NQLWWHUV�WR�JDWKHU�IRU�DQ�HQG-RI-WKH-\HDU�RXWGRRU�SLFQLF�
DW�KHU�KRPH�RQ�-XQH������������0DVNV�DQG�VRFLDO�GLVWDQFLQJ�PD\�
EH�UHTXLUHG��GHSHQGLQJ�XSRQ�&'&�JXLGHOLQHV�� 
 ,I�\RX�DUH� LQWHUHVWHG� LQ� MRLQLQJ�WKLV�PLVVLRQ�DFWLYLW\�DQG�IHOORZ�
VKLS�JURXS��SOHDVH�SODQ�RQ�DWWHQGLQJ� WKH�-XQH�HYHQW� WR�PHHW� WKH�
+80&�TXLOWHUV��(YHU\RQH�LV�ZHOFRPH�DQG�\RX�GR�QRW�QHHG�WR�EH�D�
VHZHU��TXLOWHU�RU�NQLWWHU�WR�MRLQ�WKLV�JURXS�� 
 :H�H[SHFW�WKDW�PDQ\�RI�\RX�KDYH�³VKRZ�DQG�WHOO´�SURMHFWV�WKDW�
\RX�ZDQW�WR�VKDUH��3OHDVH�SODQ�RQ�EULQJLQJ�RQH�RU�WZR��RU�D�SKRWR��
RI� \RXU� IDYRULWH� SURMHFWV�� LW�ZLOO� EH� IXQ� WR� VHH�ZKDW� KDV� NHSW� \RX�
EXV\�� 
 $W� WKLV� ³ZKDW-D-\HDU-WKLV-KDV-EHHQ-SLFQLF�´� ZH� ZLOO� GLVFXVV�
SODQV� IRU� UHWXUQLQJ� WR� WKH� FKXUFK� IRU� ZHHNO\� TXLOWLQJ� VHVVLRQV�����
EHJLQQLQJ� LQ�6HSWHPEHU�� 3OHDVH� EH� WKLQNLQJ� RI� DQ\� � FKDQJHV� RU�
QHZ�LGHDV�\RX�ZRXOG�OLNH�WR�VXJJHVW�LQ�SURJUDPPLQJ��:H�ZLOO�DOVR�
EH� ORRNLQJ� IRU� YROXQWHHUV� WR� ILOO� OHDGHUVKLS� UROHV� DV� ZH� PRYH�������
IRUZDUG� 
  

 
7KUHDGV�RI�/RYH�0LVVLRQ�6WDWHPHQW 

 
2XU�PLVVLRQ�LV�WR�SURYLGH�FDUH�DQG�FRPIRUW�WR�PHPEHUV� 

RI�RXU�FRPPXQLW\�RI�IDLWK��WKH�ZLGHU�FRPPXQLW\�DQG�WKH�ZRUOG� 
WKURXJK�WKH�PDNLQJ�RI�TXLOWV�DQG�SUD\HU�VKDZOV�WR�WKRVH�LQ�QHHG� 

�WKRVH�ZKR�DUH�LOO�DQG�RU�WKRVH�ZKR�DUH�H[SHULHQFLQJ� 
FKDOOHQJLQJ�WLPHV�VR�WKDW�WKH\�PD\�NQRZ�WKDW�ZH�FDUH� 
DQG�FRQWLQXH�WR�NHHS�HDFK�RI�WKHP�LQ�RXU�SUD\HUV�� 
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0DNH�D�'LIIHUHQFH�LQ�<RXU�/LIH 
DQG�WKH�/LYHV�RI�2WKHUV� 

 
 

+XEEDUG� 80&� KDV� D� 7HOHSKRQH� 3UD\HU�
&KDLQ�DQG�DQ�(PDLO��3UD\HU�&KDLQ��<RX�FDQ�
SUD\�DQ\� WLPH��DQ\ZKHUH�� LQ� \RXU�RZQ�ZD\��
-RLQLQJ�RXU�SUD\HUV�WRJHWKHU�FDQ�UHDOO\�PDNH�

D�GLIIHUHQFH�LQ�PDQ\�OLYHV� 
 

,I�\RX�KDYH�TXHVWLRQV�RU�DUH�LQWHUHVWHG�LQ�WKH�HPDLO�SUD\HU�FKDLQ� 
FRQWDFW�� 'HE� +DDJHQVRQ� DW� GHEKDDJHQVRQ#FDWKROLFKHDOWK�QHW�
DQG�IRU�WKH�SKRQH�SUD\HU�FKDLQ�FDOO�*DLO�0DQORYH�DW����-���-����� 

3OHDVH� UHPHPEHU� WKDW� WKH� GHDGOLQH� IRU�
VXEPLWWLQJ� LQIRUPDWLRQ� IRU� WKH� QH[W�
PRQWK¶V� QHZVOHWWHU� LV� WKH� ��WK�RI� WKH�
0RQWK���7KH�QH[W� LVVXH�ZLOO�EH� IRU�-XO\�
VR� DOO� LQIRUPDWLRQ� QHHGV� WR� EH� LQ� E\�
-XQH���WK�� Newsletter 

Deadline 

Volunteers from Hubbard United Methodist 
Church  deliver Meals on Wheels to Park Rapids 
residents once every 5 weeks. This month,        
delivery will take place  May 31 -June 4. If you 
are interested in becoming a delivery person for 
this rewarding activity, please contact Steve Hill 
at 218-252-8895. "Thank You" to our many 
dedicated volunteers.  
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:HOFRPLQJ�1HZ�0HPEHUV 
 

5LFK� DQG� 6KDUL� 3HUULQH� DUH� WKH� QHZHVW� PHPEHUV� RI� +XEEDUG����
8QLWHG� 0HWKRGLVW� &KXUFK�� � 7KH\� MRLQHG� +80&� RQ� 3HQWHFRVW�����
6XQGD\�� 0D\� ���� ������ � 7KH� 3HUULQH
V� OLYH� RQ� 0RUDQ� /DNH� DQG�
KDYH�OLYHG�WKHUH�VLQFH������ 
 
)RU����\HDUV��6KDUL�ZRUNHG� LQ�D�JURXS�KRPH� LQ�6HEHND��01�DQG�
ODWHU� LQ� 0HQDKJD�� � 6KH� ORYHV� WR� JDUGHQ� DQG� UDLVHV� ERWK� IORZHUV�
DQG� YHJHWDEOHV�� � +HU� WRPDWRHV� DUH� UDLVH� LQ� WUHDWHG� VWUDZ� EDOHV���
6KDUL�LV�PRWKHU�WR�IRXU�FKLOGUHQ�DQG�JUDQGPRWKHU�WR�QLQH� 
 
%HIRUH� UHWLULQJ��5LFN�ZDV�D� WHDFKHU��FRDFK�DQG�DWKOHWLF�GLUHFWRU� LQ�
6HEHND�� � 5LFK� DQG� IRUPHU� +80&� SDVWRU�� 'DYH� %URZQ�� VWDUWHG�
�6WRUP�&DPS���ZKLFK�GLG�YROXQWHHU�VHUYLFH�SURMHFWV�LQ�WKLV�DUHD� 
 
%RWK�5LFK�DQG�6KDUL� ORYH� WR� VLQJ� DQG�ERWK� VLQJ� WHQRU�� �7KH\� DUH�
ORRNLQJ�IRUZDUG�WR�VLQJLQJ�LQ�WKH�FKXUFK�FKRLU� 
 
:HOFRPH�5LFK�DQG�6KDULH�WR�+80&� 
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2XU�:D\�2XW 
 
:KLOH� LQ� /RQGRQ�� 7LPRWK\� 0HUULOO� ZDV� LQWULJXHG� WKDW� VLJQV�
ZLWK�DUURZV�UHDG�:$<�287��UDWKHU�WKDQ�(;,7��DV�WKH\�GR�LQ�
$PHULFD�� ³(YHU\ZKHUH� ,�ZHQW�� ,�VDZ�VLJQV� WKDW�VKRZHG�PH�
WKH�:$<�287�´� KH� ZULWHV�� 7KDW�PDGH� KLP� SRQGHU� DOO� WKH�
%LEOH� FKDUDFWHUV� ZKR� ORRNHG� IRU� D�:$<� 287� RI� SUHGLFD�
PHQWV�� 0RVHV� ORRNHG� IRU� D� :$<� 287� RI� (J\SW�� 'DQLHO���
FHUWDLQO\�ZDQWHG�D�:$<�287�RI� WKH� OLRQV¶�GHQ�DQG�FRXQW�
OHVV� SHRSOH� WKRXJKW� �DQG� VWLOO� WKLQN�� WKHUH¶V� QR�:$<�287�
IURP�WKHLU�VLQV� 
  
³7KH�JRRG�QHZV�RI�WKH�*RVSHO�´�0HUULOO�ZULWHV��³LV�WKDW�-HVXV�
&KULVW�LV�WKH�:$<�287��+H�LV�RXU�H[LW�IURP�WKH�PHVVHV�DQG�
GLVDVWHUV� ZH� FUHDWH�� +H� LV� WKH� H[LW� IURP� VLQ� DQG� XQULJKW�
HRXVQHVV��+H�LV�WKH�:$<�287�RI�D�OLIH�ZLWKRXW�SXUSRVH�DQG�
WKH�:$<�,1�WR�DQ�DEXQGDQW�OLIH��$QG�WKH�V\PERO�RI�WKH�:$<�
287�LV�QRW�DQ�DUURZ�EXW�D�FURVV��:KDW�D�EOHVVLQJ�WR�NQRZ�
WKDW�-HVXV�NQRZV�—�DQG�LV�—�WKH�:$<�287�´ 
 

7KH�1HZVOHWWHU�1HZVOHWWHU�-XQH����� 

+LJKO\�(VWHHPHG 
 

$IWHU� UHWXUQLQJ� IURP� D� OHQJWK\�PLVVLRQ� WULS� RYHUVHDV�� -RKQ�
+XIIPDQ� DQG� KLV� IHOORZ� SDVVHQJHUV� ZHUH� KHOG� XS� LQ��������
FXVWRPV� IRU� WZR� KRXUV�� :KHQ� KH� ILQDOO\� PDGH� LW� WR� WKH�
SDFNHG�DLUSRUW�OREE\��+XIIPDQ�UHDOL]HG�LW�PLJKW�WDNH�D�ZKLOH�
WR�ILQG�KLV�IDPLO\��%XW�VXGGHQO\�KLV��-\HDU-ROG�GDXJKWHU�UDQ�
WRZDUG�KLP�\HOOLQJ�� ³'DGG\��'DGG\��7KDW¶V�P\�GDGG\�´�DQG�
ODXQFKHG�LQWR�KLV�DUPV� 
� 
³:KDW� D� ZHOFRPH�´� KH� ZULWHV�� ³,� KDYH� QHYHU� IHOW� VR� ORYHG�
DQG�DFNQRZOHGJHG�LQ�P\�OLIH�´�3HUKDSV�WKDW¶V�KRZ�*RG�IHHOV�
ZKHQ�ZH�FDOO�RQ�KLV�QDPH�LQ�ZRUVKLS�DQG�SUD\HU��DFNQRZO�
HGJLQJ� KLP� DV� RXU� KHDYHQO\� )DWKHU� —� DQG� KRQRULQJ� KLP�
DERYH�DOO�HOVH� 
 

7KH�1HZVOHWWHU�1HZVOHWWHU�-XQH����� 
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0LQQHVRWD�$QQXDO�&RQIHUHQFH� 
RI�WKH�80&��/RYH�2IIHULQJ�-����� 

 

 (DFK� \HDU�� FKXUFKHV� LQ� WKH� 0LQQHVRWD� $QQXDO� &RQIHUHQFH�
WDNH�D�/RYH�2IIHULQJ�IRU�PLVVLRQV�LQ�FRQMXQFWLRQ�ZLWK�RXU�$QQXDO�
&RQIHUHQFH� 6HVVLRQ�� 7R� GRQDWH� WR� WKH� /RYH� 2IIHULQJ�� VHQG� D�
FKHFN�WR�&RRQ�5DSLGV�8QLWHG�0HWKRGLVW�&KXUFK�ZLWK�&RQIHUHQFH�
/RYH����2IIHULQJ�RQ�WKH�0HPR�OLQH�E\�-XQH��WK� 
 7KH� WKHPH� RI� WKH� ����� $QQXDO� &RQIHUHQFH—WDNLQJ� SODFH�
-XQH�����-��—LV�³-HVXV��:D\PDNHU�´�7KH�/RYH�2IIHULQJ�SURYLGHV�
WKH��RSSRUWXQLW\�WR�H[SHULHQFH�WKH�MR\�RI�GRLQJ�ZD\-PDNLQJ�ZRUN�
ZLWK�-HVXV—IHHGLQJ�WKH�KXQJU\��UHDFKLQJ�RXW�WR�WKH�PLJUDQW��DQG�
SURYLGLQJ� RQJRLQJ� RSSRUWXQLWLHV� WR� WRXFK� OLYHV� ZLWK� *RG¶V� FRP�
SDVVLRQ�DQG�JUDFH� 
 %LVKRS� 'DYLG� %DUG� LQYLWHV� FRQJUHJDWLRQV� WR� SUD\� DERXW� DQG�
SDUWLFLSDWH� LQ� WKH� /RYH� 2IIHULQJ� DV� D� JHQHURXV� H[SUHVVLRQ� RI�
*RG¶V�ZLOG�DQG�H[WUDYDJDQW�ORYH� 
 2XU�/RYH�2IIHULQJ�WKLV�\HDU�LV�GHGLFDWHG�WR�IHHGLQJ�WKH�KXQJU\�
DQG�PLQLVWHULQJ� WR�PLJUDQWV��7KH� IXQGV� IURP� WKLV� \HDU¶V�RIIHULQJ�
ZLOO� WR�JR� WR��7KH�0HWKRGLVW�%RUGHU�)ULHQGVKLS� &RPPLVVLRQ� ����
SHUFHQW��� KRVW� FKXUFKHV� RI� 5XE\¶V� 3DQWU\� ���� SHUFHQW��� WKH��
0DWWKHZ� ��� IRRG� GLVWULEXWLRQ� ���� SHUFHQW��� DQG� 9ROXQWHHUV� LQ������
0LVVLRQ�VFKRODUVKLSV����������SHUFHQW�� 
 
'HVFULSWLRQV�RI�UHFLSLHQWV��� 
 
7KH�0HWKRGLVW�%RUGHU�)ULHQGVKLS�&RPPLVVLRQ 

 
5HFLSLHQW�RI����SHUFHQW� 
RI������/RYH�2IIHULQJ 
 
 7KH�0HWKRGLVW�%RUGHU�)ULHQG�
VKLS� &RPPLVVLRQ� �0%)&�� LV� D�
PLQLVWU\�RI�WKH�(O�9DOOH�'LVWULFW�RI�
WKH�5LR�7H[DV�&RQIHUHQFH�RI�WKH�
80&�� ,W� VXSSRUWV� D� QXPEHU� RI�
LPPLJUDQW� DQG� UHIXJHH� VHUYLFH�
RUJDQL]DWLRQV� DORQJ� WKH� 7H[DV�
ERUGHU� 
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 2QH�VXFK�RUJDQL]DWLRQ�LV�/D�3RVDGD�3URYHQFLD�VKHOWHU�LQ�6DQ�
%HQLWR�� 7H[DV�� )RU� RYHU� ��� \HDUV�� /D� 3RVDGD� 3URYHQFLD� KDV�
VHUYHG�LQGLYLGXDOV�DQG�IDPLOLHV�ZKR�IOHH�WR�WKH�8QLWHG�6WDWHV�GXH�
WR�SROLWLFDO�RSSUHVVLRQ��QDWXUDO�GLVDVWHU��DQG�RWKHU�OLIH-WKUHDWHQLQJ�
DFWLRQV�LQ�WKHLU�QDWLYH�FRXQWULHV� 
 &XUUHQWO\� LW� SURYLGHV� KRXVLQJ�� (QJOLVK� OHVVRQV�� DQG� OLIH� VNLOO����
FODVVHV� IRU�VL[-���PRQWKV� WR�DERXW����SHRSOH�ZKR�DUH�DZDLWLQJ�
UHVROXWLRQV�WR�WKHLU�OHJDO�FDVHV��7KHVH�FOLHQWV�DOVR�UHFHLYH�DVVLV�
WDQFH� QDYLJDWLQJ� SDSHUZRUN� DQG� WKH� FRPSOH[� LPPLJUDWLRQ�������
SURFHVV�� 6FKRRO-�DJH� FKLOGUHQ� DUH� HQUROOHG� LQ� ORFDO� VFKRROV� VR�
WKH\�GRQ¶W�IDOO�EHKLQG�LQ�WKHLU�HGXFDWLRQ� 
 'XH�WR�D�UHFHQW�LQIOX[�RI�LPPLJUDQWV��/D�3RVDGD�LV�DOVR�KHOSLQJ�
PRUH�WKDQ����QHZO\�DUULYHG�LPPLJUDQWV� DQG�DV\OXP�VHHNHUV� SHU�
GD\�ZLWK�PHDOV�DQG�VKHOWHU�EHIRUH�WKH\�FRQWLQXH�WR�WKHLU�GHVWLQD�
WLRQ��/D�3RVDGD�SURYLGHV�WKHP�ZLWK�EDFNSDFNV��FORWKLQJ��VQDFNV��
DQG�FKLOGUHQ¶V�DFWLYLWLHV�IRU�WKH�ILQDO�OHJ�RI�WKHLU�MRXUQH\� 
 )XQGV� IURP� WKH� /RYH� 2IIHULQJ� ZLOO� KHOS� SURYLGH� VXSSOLHV�����
VKHOWHU��DQG�WUDQVSRUWDWLRQ�IRU�ERWK�WKH�ORQJ-WHUP�DQG�VKRUW-WHUP�
FOLHQWV� 
 
5XE\¶V�3DQWU\�KRVW�FKXUFKHV 

 
5HFLSLHQW�RI����SHUFHQW� 
RI������/RYH�2IIHULQJ 
 
 $OEHUW� /HD� 80&�� )LUVW�
80&��WKH�&RSSHUWRS��LQ�������������������������������� 
'XOXWK��DQG�)RUHVW�+LOOV�80&�
LQ� )RUHVW� /DNH� HDFK� KRVW�
PRQWKO\� 5XE\
V� 3DQWU\�������
JURFHU\� GLVWULEXWLRQV� DW�WKHLU�
FKXUFKHV�DV�D�ZD\�WR�OLYH�RXW�

-HVXV¶�FDOO�WR�IHHG�WKH�KXQJU\�DQG�ORYH�RXU�QHLJKERU� 
 )RU�D�����GRQDWLRQ�XVHG�WR�FRYHU�IRRG�VWRUDJH�DQG�WUDQVSRU�
WDWLRQ��HDFK�JXHVW�UHFHLYHV�DQ�DEXQGDQFH�RI�KLJK-TXDOLW\�JURFHU\�
LWHPV�� %HWZHHQ� WKH� WKUHH� FKXUFKHV�� JURFHULHV� DUH� SURYLGHG� WR�



 

�� 

DERXW�����KRXVHKROGV�HDFK�PRQWK��7KLV�SRUWLRQ�RI�WKH������/RYH�
2IIHULQJ�ZLOO�EH�VKDUHG�E\�WKH�WKUHH�FKXUFKHV�DQG�ZLOO�EH�XVHG�WR�
SXUFKDVH�VXSSOLHV�QHHGHG�WR�IDFLOLWDWH�WKH�GLVWULEXWLRQ�DQG� WR�SD\�
IRU�VKDUHV�IRU�IDPLOLHV�ZKR�DUH�XQDEOH�WR�SD\�WKH������� 
 
0DWWKHZ����IRRG�GLVWULEXWLRQ 

 
5HFLSLHQW�RI����SHUFHQW�RI� 
�����/RYH�2IIHULQJ 
 
 2ULJLQDWLQJ� DW�6SLULW�5LYHU�
&RPPXQLW\�80&�LQ�,VDQWL����
\HDUV�DJR�� WKLV� IRRG�GLVWULEX�
WLRQ� PLQLVWU\� KDV� EHHQ�������
UHODXQFKHG� DV� D� SDUWQHUVKLS�������
EHWZHHQ� 6SLULW� 5LYHU�� WKH�
6SLULW� 5LYHU�)RXQGDWLRQ�� DQG�
&RRQ� 5DSLGV� 80&� 

 0DWWKHZ����LV�EDVHG�RQ�-HVXV¶�ZRUGV��³:KDWHYHU�\RX�GLG�IRU�
WKH�OHDVW�RI�WKHVH��\RX�GLG�IRU�PH�´ 
 2QFH�D�PRQWK��JURFHULHV�VRXUFHG�IURP�FRUSRUDWH�DQG�FRPPX�
QLW\� SDUWQHUV� DUH� SUHSDUHG� E\� YROXQWHHUV� DQG� GLVWULEXWHG� WR�������
HYHU\RQH�ZKR� FRPHV�� QR� TXHVWLRQV� DVNHG��&XUUHQWO\�� JURFHULHV�
DUH� IUHHO\�JLYHQ� WR����-����IDPLOLHV�SHU�PRQWK��6RRQ��D�VHFRQG�
ORFDWLRQ� LQ�SDUWQHUVKLS�ZLWK�6W��$QGUHZ�/XWKHUDQ�&KXUFK� LQ�(DVW�
%HWKHO� ZLOO� VHUYH� HYHQ� PRUH� SHRSOH��7KLV� SRUWLRQ� RI� WKH� /RYH����
2IIHULQJ�ZLOO� EH� JR� WRZDUGV� WKH� SXUFKDVH� RI� VWRUDJH� VKHOYHV�� D�
SDOOHW� MDFN�� UHIULJHUDWRUV�� DQG� SDFNDJLQJ� PDWHULDOV� VR� WKDW� � �
0DWWKHZ� ���FDQ�H[WHQG�LWV�PLQLVWU\� 
 

9ROXQWHHUV�LQ�0LVVLRQ��9,0��
VFKRODUVKLSV 
 
5HFLSLHQW�RI����SHUFHQW� 
RI������/RYH�2IIHULQJ 
 

 8QLWHG��0HWKRGLVW��9ROXQWHHUV�LQ�����
0LVVLRQ� �9,0�� SDUWLFLSDQWV� RI� HYHU\�
DJH�VHUYH�LQ�DOO����VWDWHV�DQG�PRUH�



 

�� 

 
9LVLWRUV��:DWFK�WKH�OLYH�VWUHDP 

 

'XH� WR� WKH� VWUXFWXUH� RI� WKH� WHFKQRORJ\�ZH� DUH� XVLQJ� IRU� RXU������
YLUWXDO�VHVVLRQ��RQO\�WKRVH�ZKR�DUH�YRWLQJ�PHPEHUV�ZLOO�EH�LQ��
WKH�=RRP�ZHELQDU��+RZHYHU��YLVLWRUV�ZLOO�EH�DEOH�WR�ZDWFK�WKH�
SURFHHGLQJV� OLYH� RQ� WKH 0LQQHVRWD� &RQIHUHQFH� )DFHERRN�
SDJH��  KWWSV���ZZZ�IDFHERRN�FRP�0LQQHVRWD80&�� � �D� )DFH�
ERRN�DFFRXQW� LV QRW UHTXLUHG� WR�ZDWFK���)RU� YLVLWRUV�ZKR�DUH��
LQWHUHVWHG��$�UHFRUGLQJ�RI�D�SUH-FRQIHUHQFH�ZRUNVKRS�ZLOO�EH�
PDGH�DYDLODEOH� LQ�HDUO\�-XQH IRU�\RX� WR�ZDWFK� LQ�SUHSDUDWLRQ���
IRU� FRQIHUHQFH�� $� UHFRUGLQJ� RI� WKH� NH\� FRPSRQHQWV� RI� WKH����
FRQIHUHQFH�VHVVLRQV�ZLOO�EH�PDGH�DYDLODEOH�DIWHU�WKH�HYHQW� 

WKDQ�����FRXQWULHV��0RVW� WHDPV�IURP�0LQQHVRWD�VSHQG�XS� WR� WZR�
ZHHNV� ZRUNLQJ� RQ� KDQGV-�RQ� SURMHFWV� LQ� FRQVWUXFWLRQ�� GLVDVWHU�
UHVSRQVH�� WHDFKLQJ�� KHDOWK� FDUH�� DQG� SDFNLQJ� VXSSOLHV� IRU� RYHU�
VHDV� VKLSPHQW�� 7HDP� PHPEHUV� SD\� WKHLU� RZQ� ZD\�� DQG� HYHU\�
\HDU�����SHUFHQW�RI�WKH�/RYH�2IIHULQJ�JRHV�WR�KHOS�RIIVHW�WKH�FRVW�
IRU�ILUVW-WLPH�SDUWLFLSDQWV� 

 

 

aaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaa 
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,I�ZH�PLVVHG�\RXU�QDPH�RQ�WKLV�OLVW��SOHDVH�FDOO�WKH�
RIILFH� VR� LW� FDQ� EH� FRUUHFWHG�� $OVR�� SOHDVH� OHW� XV�
NQRZ� LI�\RX�DUH�FHOHEUDWLQJ�D� VSHFLDO�ELUWKGD\�RU�
DQQLYHUVDU\� DQG� ZRXOG� OLNH� WKLV� LQFOXGHG� LQ� RXU�
QHZVOHWWHU�� :H� ZLVK� DOO� RI� WKRVH� FHOHEUDWLQJ� LQ�
%LUWKGD\V��%HVW�:LVKHV� 

 

-XQH�%LUWKGD\V 
1DQF\�-RUGKHLP  � 
&KULV�.DOP   � 
-LP�7DQQHU   � 
3DW�*RUGRQ   � 
$YDXQQH�+HG   � 
-XG\�)HGMH   � 
6XH�.XKQ    �� 
0DU\�+XWFKLQV  �� 
/DXUD�6SROXP   �� 
1HDO�$URQVRQ   �� 
6WHYH�+LOO    �� 
-DQHOO�6DXQGHUV  �� 
-HDQ�$URQVRQ   �� 
$ODQ�)LHWHN   �� 
'LDQH�7KRHONH  �� 
.D\�6FKXOW]   �� 
-LP�3LHSHU   �� 
.D\O\Q�$QGHUVRQ  �� 
-HII�/XQG    �� 

-XO\�%LUWKGD\V 
0HJKDQ�-RKQVRQ  � 
6WX�+DPLOWRQ   � 
9LGD�+XPH   � 
6DOO\�:L]LN�:LOOV  � 
/LQGD�/DUVRQ   � 
'DOH�&DSWDLQ   � 
0HUULH�(OOHQ�%HUJHWK � 
-DFN�$OZLQ   �� 
%LOO�6NHOWRQ   �� 
%RE�:LOOV    �� 
7HUU\�6HWHU   �� 
/RLV�&DSWDLQ   �� 
*O\QQ�'DYLV   �� 
%RE�6PLWK    �� 
-RKQ�5DVPXVVHQ  �� 
3DW�3HWHUVRQ   �� 
-DQ�3LHSHU   �� 
&KHU\O�+RZODQG  �� 
-HDQ�$URQVRQ   �� 
$OLFH�6WURP   �� 
3DW�%HDXPRQW  �� 
'LDQH�%DON   �� 
%LOO�'DXJKHUW\   �� 
(YHO\Q�'DYLV   �� 
0DULH�1RUGEHUJ  �� 
%RQQLH�:LOOLDPV  �� 



 

�� 

-XQH�$QQLYHUVDULHV 
$UQLH�	�6XH�.XKQ  � 
%RE�	�6XH�+HJJHQ  �� 
'RXJ�	�$YDXQQH�+HG �� 
%RE�	�$QGUHD�2WWR  �� 
'RQ�	�'LDQH�%DON  �� 
%LOO�	�6KLUOH\�%UXQVGDOH �� 
1RHO�	�-XG\�)HGMH  �� 
&XUW�	�5XWK�%DNNHQ  �� 
%RE�	�6DOO\�:L]LN�:LOOV �� 
6WX�	�*DLO�+DPLOWRQ  �� 

-XO\�$QQLYHUVDULHV 
-RKQ�	�-DQ�/DQGHVV   ��� 
%UDG�	�7UXG\�/DDEV   ��� 
%RE�	�%HWV\�5RPDQ   ���� 
.HQ�	�5HQHH�0DQORYH  ���� 
%UHW�'H*HHU�	�3DW�3HWHUVRQ 
        ���� 
'DYH�	�'LDQH�7KRHONH  ���� 
&DUO�	�&DURO�:DOO    ���� 
-RKQ�	�&KULVWLH�5DVPXVVHQ ���� 

$�)DWKHU¶V�/HJDF\ 
 
)RU� -RVHSK� 'RGVRQ�� WKH� SUHVVXUHV� DQG� UHVSRQVLELOLWLHV� RI�
SDUHQWKRRG�IHOW�FRPSRXQGHG�ZKHQ�KH�DQG�KLV�ZLIH�DGRSWHG�D�
VRQ��'RGVRQ��D�%LEOH�SURIHVVRU��ZRQGHUV�LI�-HVXV¶�HDUWKO\�IDWKHU�
DOVR�VWUXJJOHG�ZLWK�GRXEWV�DQG�IHDUV� 
� 
6FULSWXUH� GRHVQ¶W� VD\� PXFK� DERXW� -RVHSK�� EXW� KH� FOHDUO\� OHIW�����
-HVXV� ³D� VLJQLILFDQW� OHJDF\�´� 'RGVRQ� ZULWHV� LQ� %LEOH� 6WXG\�������
0DJD]LQH�� -RVHSK� REH\HG� *RG� —� GHVSLWH� WKH� ULVN� WR� KLV�������
UHSXWDWLRQ�—�E\�PDUU\LQJ�D�SUHJQDQW�ZRPDQ��-RVHSK��D�VRQ�RI�
'DYLG��UDLVHG�WKH�6RQ�RI�'DYLG�DV�KLV�YHU\�RZQ��7R�SURWHFW�KLV�
IDPLO\� KH� IOHG� WR� (J\SW�� IRUHVKDGRZLQJ� WKH� ³QHZ� H[RGXV´� RI���
-HVXV¶� VDYLQJ� PLQLVWU\�� $QG� -RVHSK� KHDUG� QHLJKERUV� PRFN����
-HVXV�DV�³WKH�FDUSHQWHU¶V�VRQ�´ 
� 
³-RVHSK�WDXJKW�-HVXV�PXFK�PRUH�WKDQ�ZRRGZRUNLQJ�´�'RGVRQ�
ZULWHV�� ³+H�PRGHOHG�IRU�KLV�DGRSWHG�VRQ�KRZ�� IRU�*RG¶V�JORU\��
KH�PXVW�GULQN�WKH�)DWKHU¶V�FXS�QR�PDWWHU�WKH�FRVW�´ 

 
1HZVOHWWHU�1HZVOHWWHU� 

-XQH����� 
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&'&�8SGDWHV�*XLGHOLQHV�IRU�
,QGLYLGXDOV�)XOO\�9DFFLQDWHG 
 
2Q�0D\�����WKH�&HQWHU�IRU�'LVHDVH�
&RQWURO�DQG�3UHYHQWLRQ��&'&��
XSGDWHG�UHFRPPHQGDWLRQV�RQFH�
DJDLQ�IRU�WKRVH�IXOO\�YDFFLQDWHG�
DJDLQVW�&29,'��� 

 
)XOO\�YDFFLQDWHG�SHRSOH�FDQ� 
· 5HVXPH�DFWLYLWLHV�ZLWKRXW�ZHDULQJ�D�PDVN�RU�SK\VLFDOO\�

GLVWDQFLQJ��H[FHSW�ZKHUH�UHTXLUHG�E\�IHGHUDO��VWDWH��RU�ORFDO�
UHJXODWLRQV��LQFOXGLQJ�ORFDO�EXVLQHVV�DQG�ZRUNSODFH�JXLGDQFH��� 

· 5HVXPH�GRPHVWLF�WUDYHO��UHIUDLQ�IURP�WHVWLQJ�EHIRUH�RU�DIWHU�
WUDYHO��RU�VHOI-TXDUDQWLQH�DIWHU�WUDYHO� 

· 5HIUDLQ�IURP�TXDUDQWLQH�RU�WHVWLQJ�IROORZLQJ�D�NQRZQ�H[SRVXUH��
LI�DV\PSWRPDWLF��VRPH�H[FHSWLRQV�DSSO\����)XOO\�YDFFLQDWHG�
SHRSOH�VKRXOG�JHW�WHVWHG�LI�H[SHULHQFLQJ�&29,'�V\PSWRPV� 

· 5HIUDLQ�IURP�URXWLQH�VFUHHQLQJ�WHVWLQJ� 

0DVNV�FRQWLQXH�WR�EH�UHTXLUHG�IRU�SXEOLF�WUDQVSRUWDWLRQ�DQG�
KHDOWKFDUH�VHWWLQJV�UHJDUGOHVV�RI�YDFFLQDWLRQ�VWDWXV��� 
 
7KH�XSGDWHG�JXLGDQFH�ZDV�LVVXHG�EHFDXVH�VFLHQFH�LV�VKRZLQJ� 
· &29,'�YDFFLQHV�DUH�HIIHFWLYH�DW�SUHYHQWLQJ�&29,'�GLVHDVH��

HVSHFLDOO\�VHYHUH�LOOQHVV�DQG�GHDWK�� 
· &29,'�YDFFLQHV�UHGXFH�WKH�ULVN�RI�SHRSOH�VSUHDGLQJ�&29,'� 

:KDW�VFLHQFH�LV�VWLOO�OHDUQLQJ�DERXW�YDFFLQHV�LQFOXGHV� 
· +RZ�HIIHFWLYH�WKH�YDFFLQHV�DUH�DJDLQVW�YDULDQWV�RI�WKH�&29,'�

YLUXV� 
· +RZ�ZHOO�YDFFLQHV�SURWHFW�SHRSOH�ZLWK�ZHDNHQHG�LPPXQH�

V\VWHPV� 
· +RZ�ORQJ�WKH�YDFFLQHV�FDQ�SURWHFW�SHRSOH� 

0DVNLQJ�DQG�VRFLDO�GLVWDQFLQJ�DUH�VWLOO�UHFRPPHQGHG�IRU�PDQ\�
VLWXDWLRQV�IRU�XQYDFFLQDWHG�SHRSOH����6HH�LQIRJUDSKLF�IROORZLQJ�WKLV�
DUWLFOH����0DVNLQJ�ZRUNV���9DFFLQDWLRQ�ZRUNV�EHWWHU���9DFFLQDWLRQ�LV�
WKH�EHVW�VWUDWHJ\�WR�SURWHFW�\RXUVHOI�DQG�RWKHUV�DJDLQVW�&29,'�
LOOQHVV��HVSHFLDOO\�VHYHUH�LOOQHVV�DQG�GHDWK��� 
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/LYLQJ�ZLWK�WKH�3DQGHPLF��0LQQHVRWD�DQG�+XEEDUG�&RXQW\�
&29,'-���$FWLYLW\ 
· 0LQQHVRWD�UHDFKHG�DQRWKHU�PLOHVWRQH�GXULQJ�WKH�PRQWK�RI�

0D\��H[FHHGLQJ���������&29,'�FDVHV���6WDWHZLGH��&29,'�
FDVHV�DQG�KRVSLWDOL]DWLRQV�DUH�GHFOLQLQJ��� 

· 0D\�ZDV�WKH�RQH-\HDU�DQQLYHUVDU\�RI�WKH��VW�&29,'�FDVH�LQ�
+XEEDUG�&RXQW\���&DVHV�FRQWLQXHG�DERYH�GHVLUHG�OHYHOV�LQ�
+XEEDUG�&RXQW\�GXULQJ�0D\�ZLWK�����QHZ�&29,'�FDVHV�
WKURXJK�RI���������+XEEDUG�KDG�����FDVHV�LQ�$SULO�DQG�RQO\����
QHZ�FDVHV�LQ�0DUFK����� 

· 7KH���-GD\�WHVW�SRVLWLYLW\�UDWH�IRU�+XEEDUG�&RXQW\�LV������IRU�
WKH�SHULRG�HQGLQJ�����������7KLV�LV�GRZQ�IURP�����WKH�SULRU�
ZHHN��EXW�DERYH�WKH����OHYHO�RI�FRQFHUQ����7KH�+XEEDUG�
SRVLWLYLW\�UDWH�ZDV�������DW�WKH�HQG�RI�$SULO�DQG������DW�WKH�
HQG�RI�0DUFK�� 

· 9DFFLQDWLRQ�UDWHV�WKURXJK����������DW�OHDVW�RQH�GRVH��IRU�
0LQQHVRWDQV�DQG�+XEEDUG�&RXQW\�UHVLGHQWV�DUH�DV�IROORZV� 

 

 

� 
 
'HE�+DDJHQVRQ 
+80&�3DULVK�1XUVH 
 
6RXUFHV�IRU�WKH�DERYH�LQIRUPDWLRQ�SOXV�DGGLWLRQDO�UHVRXUFHV�
LQFOXGH� 
KWWSV���ZZZ�FGF�JRY�FRURQDYLUXV�����-QFRY�YDFFLQHV�IXOO\-
YDFFLQDWHG�KWPO 
KWWSV���ZZZ�FGF�JRY�FRURQDYLUXV�����-QFRY�YDFFLQHV�IXOO\-
YDFFLQDWHG-JXLGDQFH�KWPO 
 
 
 
 
· &KRRVLQJ�6DIHU�$FWLYLWLHV�,QIRJUDSKLF�RQ�SDJH��� 

  0LQQHVRWD +XEEDUG�&RXQW\ 
��� ��� ��� 
��� ��� ��� 

7RWDO�3RSXODWLRQ ��� ��� 



 

�� 



 

�� 



 

�� 

+8%%$5'�81,7('�0(7+2',67�&+85&+� 
$'�&281&,/�0,187(6 

 

0D\��������� 
 

0HPEHUV�SUHVHQW�DUH�VKRZQ�LQ�EROG��5LFKDUG�$QGHUVRQ��7RP�
&DUHZ��-R\�'HUU��'HE�+DDJHQVRQ��5RE�+DOOVWURP��6XH�+DUPRQ��
7RP�+DUPRQ��-HII�+DXJHU��0DUYHO�+D\QHV��-RKQ�.LVVHU��$UQLH�
.XKQ��%HWW\�/DUVHQ��1RHO�0RRUH��3HJ�1RYDN��&KHULO\Q�6LQQHU��
0DUJL�7DJJHUW��-RDQQH�7RUILQ��&DURO�:DOO�DQG�3DVWRU�/DXUHQ�� 
 
&DOO�WR�2UGHU��7KH�PHHWLQJ�WR�RUGHU�E\�-RKQ�.LVVHU� 
 
'HYRWLRQV� �3DVWRU�/DXUHQ�GLVFXVVHG� 3KLOLSSLDQV�����:KDWHYHU��
LV�WUXH� ZKDWHYHU LV�QREOH� ZKDWHYHU LV�ULJKW� ZKDWHYHU LV�SXUH��
ZKDWHYHU LV�ORYHO\� ZKDWHYHU LV�DGPLUDEOH—LI�DQ\WKLQJ�LV�H[FHOOHQW�
RU�SUDLVHZRUWK\—WKLQN�DERXW�VXFK�WKLQJV�DQG�KDYH�UHVSHFW�IRU�RQH�
DQRWKHU� 
 
6HFUHWDU\¶V�5HSRUW��7KH�PLQXWHV�ZHUH�DFFHSWHG�DV�SUHVHQWHG� 
 
3DVWRU¶V�5HSRUW�� 3DVWRU�/DXUHQ�VKDUHG�VWDWV�IURP�RXU�ZHEVLWH�
DQG�KRZ�YLHZHUV�DUH�FRPLQJ�IURP�DOO�RYHU�WKH�ZRUOG� 
 
)LQDQFH�5HSRUW��  7KH�$SULO�ILQDQFLDO�UHSRUWV�ZHUH�HPDLOHG�WR�DOO�
PHPEHUV� �:H�KDG�2SHUDWLQJ�,QFRPH�IRU�$SULO�RI������������DQG�
2SHUDWLQJ�([SHQVHV�IRU�$SULO�RI������������ �7KLV�JLYHV�XV�D�QHW�
RSHUDWLQJ�ORVV�IRU�$SULO�RI��������� �2XU�\HDU�WR�GDWH�2SHUDWLQJ�
,QFRPH�LV�������������ZLWK�\HDU�WR�GDWH�2SHUDWLQJ�([SHQVHV�RI�
�������������OHDYLQJ�XV�1HW�2SHUDWLQJ�,QFRPH�RI������������ � 
 
3DULVK�1XUVH��'HE�+DDJHQVRQ�UHSRUWHG�RQ�WKH�&29,'�����������
VLWXDWLRQ�LQ�RXU�DUHD��6KH�VDLG�WKDW�WKH�FDVH�QXPEHUV�DUH�KLJKHU�
DQG�FRQWLQXH�WR�EH�FDXWLRXV� 
 
2Q-*RLQJ�%XVLQHVV��$�PRWLRQ�ZDV�PDGH�E\�-R\�'HUU��VHFRQGHG�
E\�$UQLH�.XKQ�WR�JR�EDFN�WR�LQ�SHUVRQ�ZRUVKLS�RQ�0D\����������
IROORZLQJ�WKH�UHFRPPHQGDWLRQV�RI�WKH�³5HWXUQ�WR�&KXUFK�6DIHO\�
7HDP¶��7KH�PRWLRQ�SDVVHG� 
 
$�PRWLRQ�ZDV�PDGH�E\�5LFKDUG�$QGHUVRQ��VHFRQGHG�E\�'HE��
+DDJHQVRQ�WR�DGG�D�0XOWL-*HQHUDWLRQDO�&RRUGLQDWRU�WR�RXU�VWDII��
7KH�PRWLRQ�SDVVHG� 



 

�� 

:H�ZLOO�DGYHUWLVH�IRU�WKLV�SRVLWLRQ��D�0XVLF�'LUHFWRU��7HFK�SHUVRQ�
DQG�D�&XVWRGLDQ��%UHQGD�ZRXOG�OLNH�WR�PRYH�WRZDUG�UHWLUHPHQW�
DQG�ZRXOG�EH�ZLOOLQJ�WR�MRE�VKDUH�VR�ZH�ZLOO�DGYHUWLVH�IRU�WKDW����
SRVLWLRQ�DV�ZHOO� 
 
7HFKQRORJ\��-HII�+DXJHU�GLVWULEXWHG�D�GHWDLOHG�V\QRSVLV�RI�������
WKH�$9�QHHGV��$IWHU�GLVFXVVLRQ�D�PRWLRQ�ZDV�PDGH�E\�5LFKDUG�
$QGHUVRQ��VHFRQGHG�E\�%HWW\�/DUVHQ�WR�KDYH�IXQGV�DYDLODEOH����
QRW�WR�H[FHHG������������WR�XSJUDGH�WKH�WHFK�HTXLSPHQW��7KH�WHFK�
WHDP�LV�WR�UHSRUW�WR�WKH�$G�&RXQFLO�DV�LW�SURJUHVVHV��7KH�PRWLRQ�
SDVVHG� 
 
1HZ�%XVLQHVV��+XEEDUG�80&�ZLOO�EH�KRVWLQJ�DQ�$QQXDO��������
&RQIHUHQFH�RQ�-XQH��������� 
 
%XLOGLQJ�XVDJH�ZDV�GLVFXVVHG�DQG�LW�ZDV�DJUHHG�WR�KDYH�WKH�
1RRQ�+RXU�&RQFHUWV�DJDLQ� 
 
7KH�0LVVLRQ�7HDP�LV�DVVHPEOLQJ�80&25�FOHDQLQJ�NLWV� 
 
6XPPHU�&DPSHUVKLSV�ZLOO�EH�DYDLODEOH�LI�WKH�FDPSV�DUH�RSHQ� 
 
8SFRPLQJ�(YHQWV�  ,Q�SHUVRQ�ZRUVKLS�0D\��������� 
    � 

                                    �&KXUFK�&OHDQ-XS�'D\�0D\���������� 
       DW�����30 
     �                           
 
1H[W�0HHWLQJ��  -XQH�����������DW������30 
 
 
5HVSHFWIXOO\�VXEPLWWHG� 
 
0DUYHO�+D\QHV��6HFUHWDU\ 
 
 
 
 



 

�� 


